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(/6,%( 6 4. <6<<. 1'('D 5L 8. *9. *6i( B 106,/ik(H 6/161 .*5 /.01.U(* ,(36<<B *
0.,13(t. 6 86<'6*5( (06,."l/. —6*'6 16 51/6,<6 +.<i 56t 0,(36<<( b 1%9i(*6

- ,B5Ik0(*6 .**1.5—6*'6 & ,60(,"*8 . <100(,"( 56t 6i6*3.9L(*6 6 56f. 564*I%(*6 56 (3=l ,#6/.*"L5.
/.11'.,6 *6H E

- B5KO(*6 6 G199, **L.i=6+'6 1. 5(31-6*".9(*6 . <100(,'( 56 8IS 5i H6/.*9. 561 <3
1 36%5(<t 5646 /.51 9U(*L [¥'6,*6 6 56W6 .*.U<i 5 26%3=—.,Ji*8 </K100.'6 5.%. 656,.%(*6
681 .16t

- 371Ki36 'i=6<,.1=6%'6 I 3(=016<<( 561 5.'*H(,—.9U(*l *636<<., 4. —i1,.9((*6 56 ,i<3=l
?21. %4321 6 .84 ,6<< 6<'t

- <6816 .**1.1—6*'6 8% ',6<< 6<'6 0,65i<0(*6 & ,6:."W/(,60(, ¢*8E

- ,B5k0(*6 6 <*'699. .**1.1-6*'6 6 /.11".9%(*t <1%.5681.'699. 56& 3(*',(H <l 3=t *(*
?1.*'#3. 20 (<6 . <<6<<—6*"Bt

- B5KO(*6 1 (*U*86*3H 1*5i*8 1.* 06, I3=i( 5l I?L5DE
- B(. =6, =66 016 *'6,*( (=0%6<<l/( ."1.46 199 *5( }. —6'(5((8L. ) Li5*8 H(3Jk
- B5K0(*6 ' i—6<",.1—6*'6 [ ,60(, 8 <1t .0I.16 *'6,*( (—0i6<<i/( ."1.16F

- 0043. .**1.1—6*'6 i /6"(,6 568H (26"t <',."68i3L; I* 3(6,6%9. 3(* & 21586" 06, I. 0,(169(*6 56}
L0116 *'6,*( (=016<<i/( * 3=1./6 0,(<06"13.E

- ,B5i<0(*6 ",i-6<',.1—6*"6 60( '8 <1 .0Fr.16 *'6,*( (—0i6<<l/(0,(<06"i3(E

- —0(<. **LI=6%'61. 066", 9(*6 561 .O0I.16 (—0I6<</( 6}, <1. IBC*3U. Y6 3B .- (*(
51 i8H.*9.f

-~ KL, <1'.4606,-6(1 0016 (—016<<l/( ."1.16 6 0,65K0(*6 . ,60(,I<'I3.F
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- 0043. 1 /6"(,6 51 0,6/I<i(* 3(6,6*'6 3(* 1 21586' .4 0116 (=0i6<<i/( ."1.16 06, 0,(16". J( . 4*6
6<6,3091(F

- 6,M3.} 5681.'699. .'i—(*i.16."1.1660,(<06"i3. 0,65i<0(*6*5( }. ,60(,<'(3.F
- *5i/I51. 6 <106, /i<i(*. 16 . 9i(*L 5t —I8H(, . —6*' ( 5646 5i/6,<6 +.<i 56} 0, (36<<(

1%01(*6_ L *H3.9I(*6 6 (*,(B( 5L 6<U(*6; 3(*3156%'6 3(* 1. 1*9i(*6 . 646"L. 16 <6816*']
YD

- [*5U/151.91(*6 50 O(<<i2lt ,i<3=f 3=6 0(<<.*( 5i/6*'.,6 ,H6/.*'" * 3=1./6 0,(<06"(3. 5.". &. <',.'68I.
564*'. 5.8 5 (hi,(51%(C*6 5t *1(/10,(5("E

- 0,(1691(*6 561 .01.16 (=0i6<<i/( * 3=1./6 0,(<06"I3. <63(*5( 1* .00,(331( 3(6,6*'6 3(* 8 (216"
51 21586'F

- /.45.9i(*6 56% 5681.'699. .'i—(*L.16 .""1.16 6 0,(<06"(3.

1%0U(*6  ——1*i<', . QI(*6;  B.*31( 6 68*.1.91(*I 56'I6*6 .131*6 ,6<0(*<.2W'D 5,6"6 *6k . —21'( 56t
0,(36<<( £ 0,i—. 4, "1"6; 1646"1.9(*6 561 3.13(% 564 3.01'.16 [*'6,*( 1*6,6%'6 | )<3=t 5t  h.<',(; I*
.33(5(3(Fh ¢ 63(*16 66 #.16 I*.*0.

/(5136 6 +(,*i<36; P*(V',6; 1 5. 1'H .} 3.43(4( 5684 *5i3."(,4 5i ,16/.%9.; K. —I<1,.9i(*6 561 ,i3=i 5
<, ( (886" ( 5l —I<1,.9i(*6 6 .4 6+#6"1.9(*6 5646 0,(/6 5i <' ,6<<

6. </(486 1* ,1(8( 5t ,it6,i—6*"( I* +.<6 51 56'6,—*.9(*6 56t 3.01'.16 3(—0i6<<i/( 6 5 ,i3(*3Mt. %U(*6
56M( <"6<<(3(* & .= (HU(5BE 8i-*9.E . ".h4*6; 31,.; i*+. " 16 <6816*' ."W/I'D

6'6,—1*. b .——(*".,6 56} 3.00".16 3(=016<<t/( .",./6,<( 16 1*+(,—.9U(*t 3(*'. 20 6 5i /18h.*9. .
0,(0,. 5I<O(<IG(*6; P*5i/151. *5( 81 6166+ 0. i— (*L.1 016 .00,(0,i." 06, . 3(06,',. 5613.0¢".16
1*'6,%( 3(—086<<i/ (1 ("13. ."1.16 6 0,(<06"13.

61 3.<( {* 314 5.4 3(*,(*"( 5646 516 —i<1,6 5i 3.01'.16 6—6,8.*( <3(<'.—6*'% 0,(0(*6 .%(*
3(,,6"1/6 3((5*.*5(<I 3(* 1. * 63(*1. 1*0(*6 L.*M3.9I(*6 ,.'6813.: 6 <i-.
81 6/6'1.4 (*6,1 3(**6<<

BC<3W. B .06 (=0%6<</( 3(* B . i—(HI( 5L 18E.*9.; BUIS1.*5( 16 /(3 3(*". 20
13(*5131200 . 216<"( 1¥i—( 6 — (Y. *5( § 1'HO9( 51 /(3 0." = (1.0 *(* IB(*513028 b . i— (¥I( 5
i8.*9.

(.57, *(¢68. * ! *6ii6 <6816*'1 ."W/I'D
- [56*'1#3.91(*6 56! (<3=1,6/.*'1 —.00." <L 3(*'6*1'156%. ('. *'68,.'W/. 561 . *3i(E

- ,63106,( 5645.'1 <146 06,51'6 5. ,i<3=1 (06, .1/t 6 568 .14 5.1 3(*". 20 *636<<.,i 06, i. —i84(,6
/.41 .9i(*6 561 ,i<3={
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1¥0(*6 51 (*(,=I'D6 (*',(Hk *'6,*L > ,6<0(*<. 206 56H .*.H<i; /.51".91(*6 6 —(*'(,-88i( 561 ,i<3=
168.1 6 561 ,i<3= 601" %(*.4 - 8i <'6<<i 3(#68. 't 3(*',1216*5( .H. ,65."I/. —I'18.9(*6 .*3=6 3(* § (,5¢*.,i(
6<6,3i9( 566 0,(0,i6 ."W/I'D 6,".*"(3(.5i1/.%. * ! *6116 <6816*'1 ."/I'D

- /.H1'.9U(*6 5L 16/ *9. 56 i<3=1( ,601". 9I(*.16 6 5L *(* 3(*+(,~L'DE
- /.41'.91(*6 .5681."699. 0,6<I5i <1 ,i<3=1( ,601".9i(*.46 6 51 *(* 3(*+(,~I'D

6. 65013(.51L/. 1 * *6446 <6816%L . "D

- [*6,0,6". 91(*6 564 6<0(<I9L(*6 .4 ,i<3=I( 513,65 ( 6 .4 ,i<3=I( 5t 3(*36*",. %I(*6F

- 0,(IB9(*6 561 3.00'.4 1*'6,%1 61" .} i3=I( 51 3,651'( 6 .} ,i3=I( 5i 3(*36*",.91(*6 §3(=0,6< <',6<<
'6<'EE

- /.M5.90(*6 564 5681.'699. . i—(*L.16 ."1.16 6 0,(<06"i3.

6. [*.%9.7 6<(,6,0.; 3(*356*'6 3(*h. *  6H6"1. 16 <6816*'1 . "I/I'D
- 1*'6,0,6" . 91(*6 564 6<0(<IU(*6 .4 ,i<3=I( 5i".<<(; 5t —6,3."( 6 5L Y?LI5DE
- 0,(69(*6 561 3.00 .1 1*'6,*1 ,61. "Wt .1 i<3=1 51 —6,3."(; 5k . <<( 51*'6,6<<6 6 51 4?1I5('D §3(=0,6< <',6<<
'6<
- /.45.90(*6 564 5681.'699. . i—(*L.16 ."1.1660,(<06"3.

6% 15[1%8 <("(0(*6 . ,6/i<i(*6 & 0,(36<<( (0(*6 1*'6,/6%1 3(,,6"/L . +,(*'6 5646
K(= M6 I<3(*',."6 65 1¥4(,—. 8l (,8.* .9I6%5.4 I —6,'( .46 6/56%96 6-6,<6 *6i 3(,<( 56%. 0,(0k
WD

(* #6,0—6%'( . 31.<31*( 56 ,i<3=L B6/. %t <(0,. ,3=l.—."t /6*B(*( 5 <6811'( ,I0(,.'6 16 56+*I9L(*L
5(".6 5.0, .*3.: 81 <", 161616 —6'(5((8I6 . 0,6<5i( 56H. —i<1,.9i(*61/.41".9(*6 6 86<'I(*6 56}
<34
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RISCHIO DI CREDITO

564*('( 3(—6 It ,i<3=1( 5 <12i,6 06,5I'6 56,1/ . *'t 5. *<(4/6*9. (5.1 56'6,i(,.—6*"( 561 —6,I"( 3,651'19(
5616 3(**,(0., .+15."6

. 1136 5646 SIKO(<ION(*L 0,6/1<'6 *61 I'(( ;3.0°(I( 566 <, 10U(*i 5t I84.*9. 56%. .*3.5 '.4. I*
- 6& 5L 3+, (4 %6, %%, *(*3=F 561 H6/( ." {211'( .} 6+i316™9. 65 6+3.31. 56 0,(36<<( 56 3,65!'( 6 561
B <I<'6— 561 3C, (M b, .*3. <> 5(.". B 1. <! 1"L,. ((8.%199. /. +1*QI(*.16 .1 ,.88I1*8I-6*'(
568 (216"1/L 5 86<'1(*6 6 3(*", (4( 561 ,i<3=1 3650191 ¥513. " 5. . 31'.". *(,~."l/. 0,156*0L.16

i*'6,( 0,(36<<( 5t 86<U(*6 6 3(*',(H( 56} 3,65/( > 5i<30N*.'( 5. 1* 68(h.—6*'( *'6,*( 3=6 I*
0.,13¢..6

P*5i/I51 . 16 56168=6 65 { 0("6,4 51 #,— . I* —."6,.. 516,(8.9I(*6 56} 3,65('(¢
56+*1<36 1 3,6, 06, . /.11 9I(*6 56} —6,i'( 3,6519I(¢
56+*1<36 16 —6'(5(1(816 06, I i**(/( 5684 .+i5. —6*'[

56+4%1<36 16 —6'(5(H(8I6 5t 3(*',(H( .*5.—6*".16 6 5 —i<1,.91(*6 56} ,i<3=i( 5t 3,65('(; *(*3=F '6
10(1(816 5t i*'6,/6%'15. .5("".,6 [* 3.<( 5 16/ .%(*6 5. .*(~.46

181.,5( <t ,.00,6<6%'. 3=6 1. .*3.;=. I* 3(,<( 5l .88I(;*.—6*'( }. *(,—."W/. 5. 0,(36<<( .%. 1136
564 6/ (1191(*6 564 21.5,( *(,—."I/( 6 (06,."l/( 5t #6,~6*'(; ,6.‘%&&99.*5(&*1(/ <3=6-1 5i

,68(1. —6*"( 56t 0,(36<<( 56t 3,65'(; 3=6 56*6. { 0,i*3i0 5t ,i6,i—6*"( 6 16 SiO(<I%(*i 5 3.,."6,6
86*6,.16; *(*3=F ,1(% 6 16 ,6<0(*<.2{'D 566 1*I'D 6 5616 1*9 (* (,8.%199.'/6 *'6,6<<.'6E

5I<O(<I9H(* ."1."/6 5640, (36<<( 56} 3,65¢'(; 3=6 56+*I<3(*( 16 — (5. 4D 6 & '6—01 561 3(=0(,". —6*
3=6 16 1*I'D 6 16 +1*0(* (,8.*199.'/6 56/(*( <6814,6 06, 8.,.*1,6 }.5681."( </({8i—6*"( 5646
U/I'D 540, (36<<(

6 5I<O(<I9L(* 1*'6,%6 3=6 5I<3I04* . *( B 0,(36<<( 56} ,65('( 564*<3(*( 16 ."WID 5t 3(*', (H(; 86<'l(*6 6

UB*1.0U(*6 564 ,i<3=i( —656<i—( </B100.*5( 1* <i<'6—. <',1"1,.'( 3=6 3(*/('86 5/6,<6 +1*9i(*
(,8.*199."1/6 16 311 ."I/ID <i 5634*.*( *6i U/64 5i .,"3(}.0(*6 56} 3(=0%6<<l/( <i<'6—. 5i 3(*',(H( 6
86<'1(*6 561 ,i<3=1 8ID 0,63656*'6—6*'6 56<3,i""

b 0,(36<<( (,8.*199."/( 5t 86<'i(*6 564 ,i<3=I( 5i 3,650'( > I<OL,."( .} 0,i*310i( 5i <60.,.'699. ',. 16 ."I/ID
0,(0,i6 56t 0,(36<<( i<',1"(,i( 6 ?16%6 5i </HL00( 6 86<(*6 56 3,65/1 .16 030K > <'."( ."1.'(
t16,<(h. 3(<TL9U(*6 51<",1"1,6 (,8.*199."/6 <60.,."6

b (R<IBH( 5L ——I*’ . QI(*6; *6% 6<6,3191( 56%. ,6<0(*<. 2D ."*6*'6 H<TLON(*6 6 I — . *'6*1—6*"( 5l 1*
6+(3.36 <I<'6—. 51 86<'(*6 6 3(*", (H( 561 ,i<3=1( 513,651'C; (.6 . ?1.*'( <063 43."( 0,63656*'6—6*'6; =.
B6HAL( { #1<<t 4+(, = WL /(.5 .<<I31,.,6 .81 (,8.%1 .9I6*5.4 65 .46 +1*01(*l 5 3(*', (H( }. 016
3(*(<36*9. 6 8(/6,*. 24D 564 ,i<3=I( 5i 3,65 (¢
.00,(/."(; *64 . —20'( 564. ,68(t. —6*".9I(*6 56‘10(36<<(" 66 86%6, .4 561 <I<'6—. 51 6<I(*6
5646 '63*13=6 51 ."6*1.91(*6 56t ,i<3=i( 3=6 0,6<I656 .4 (*'6,( 0,(36<<( 5t .32LI<I9I(*6: /.41 9I(*6;
3(*,(H( 6 ,6.499( 568 <", 16150  1'099.'E
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564*1'( 81 <!, 1—6*"1 . <100(,'( 5646 ."I/'D 51 0,(36<<(

*3=6 <. 2.<6 561 16,—6*'1 .H1(0( 0,(5("L 5.5, LBYI(*6 6%6,.16; b (*<IBH( 5i ——I¥I<,. 9(*6
/6,43, *6t 3(*I¥1( }6+i3i6™9. 6 16+3.3. 3(=016<<l/. 561 '6—. 5i 86<U(*6 6 3(*",(H( 56t ,i<3=i( 5
3,650'(; 0,(//656%5( .t <1( .5681.—6*'( '6-06<'/( 1* ,61.91(*6 .46 3.,6%06 ( .*(-.H6 K3(*',.'6; .I
3.—21. —6*L 564 3(*'6<"( 5L #6,i—6%"(; .41+, (5L9U(*6 5 *1(/L0,(5("L; ."W¥'D ( 0,(36<<t 16/ . *"

LBY(*6_ 6*6,.16 =. 0,65(<0(<"( 16 —I<1,6 *636<<. 16 .5 .<<i31,.,6 T10(*6; il —.*'6*1—6*"( 65 i
3(,,6" ( +1*9U(*. —6*"( 561 <I<'6—. 5 86<'(*6 6 3(*",(H( 56 ,i<3=I( 5t 3,650'C; I* 3(6,6%9. 3(* b —(564( 5i
21<i*6e<

*1 16 3(*'6<'(

=, U/ (U6 4191 '1/6 *636<<. 16 .5 .<<i31,. 6 1. —6<<. ¥ (06,. 5i3.*.4 5 3(~1*3.91(*6 6+i3. 3L
%6 508.,.%',6 I <i<'6—. 51 86<'1(*6 6 3(*", (H( 56! ,i<3=I(

06, 5.,6 ."1.9(*6 .} —(56H( (,8.*199."/( 0,6<36V'(; =. 564*I'( 3(=0L't 6 ,6<0(*<.2'D 5. '1"6 16
O(<I9U(* 5L/, ( 3(1*/ (16 *64 0, (36<<( 56} 3,651'(

- %G} <06 ( 561 6?1l 5i <68,68.9i(*6 +1*9I(*.16 *636<<. i .5 .<<I31,.,6 3=6 16 ."W/L'D
(06,."/6 /6%8.*( </ (V6 <63(*5( 3,16, 5 <. *. 6 0,156*'6 86<'l(*6; 6

- .<<i31,.%5( 32616 ."I/ID 6/ *LI* —.'6,1. 51 86<I(*6 56} (<3=I( 5t ,65¢( <. *( 5.,6"6
5. 06,<(*.16 ?1.443."(; 3(* .5681."( 8,.5( 5t .1'(*(=L. 5i 8il5191( 6 * 0(<<6<<( 5
6<06,i6™96 6 3(*(<36*96 0,(0(,91(*."6 .1 3(=0iL5. </(!86,6

b (868I(_ 1*5.3.16; *6% .—21'( 56H6 0,(0,6 H1*0I(*l IK'I19(*.H 5i <(,/684.*9.; /igh. <1t 8,.5( 5
.5681.'699. 56} <i<'6— . 51 86<l (*663(* (4( 56¢ &<3_&( 513,650'( .5("."(; <1t <1( 3(*3,6'(+1*0U(*. —6*'(
6 <Lh. KO(*56%9. .1 621l <", 201 5.5. *(,—. "l

0,6<I51 564 0, (36<<( 3,65119( <(*( * 3. ,13(
6. 651 06, 21.%'(3(*36,%6 4i<',1"( 1. /.11 .9L(*6; 561i26, . 6 06,469I(* . —6*'(E

OB/ (R LB5ML 6 (R'E*II(<(; 06, ?1.*'( 3(*36,%6 B —(*'(,.88I( <I'6—."13( 5646
O(<I9L(¥ 6 §. ,16/.91(*6 5686 O(<IU(*L )0,(26—."13=64 *(*3=F & ((,5*.—6*'( 6 1. /6,43. 56!
—(*1'(,.881( 5646 0(<iG(* </ (' ( 5.4 0,60(<"L 5t 4.46

* 3(*<I56,.9I(*6 5646 —(5.4D (06,.'V/6 3=6 3.,."6,199.*( i ."I/'D 3,65/101. 56%. .*3.: 1 0,(36<<( 56!
3,650( > <.'( <1",.'( *686 +.<l 51 OL*H3.9I(*6; 3(*36<I(*6 6 6/I<I(*6; —(*(,.88I(; B6<I(*6 56
3(*'6*9i(<(

* <0631(3=6 +.<L 564 0, (36<<( 561 3,651'( <(*( 0,6/1<'6 16 <6816™'L ."I/I'D 51 ,60(,<'i3. [*'6,*.

*64. +.<6 51 ,6/I<I(*6; L <(886"1 56168."1 0,(513(*( 06,i(5l3. —6*'6 1* ,60(,I<!'3. <1H( <'."( 6 16<(
564 . "/ID 5t ,6/I<I(*6; 326 /16%6 0(t<("(0(<'. .5 (*<IBH( 5l ——I*I<", . 9U(*6F

*64. +.<6 51 —(*1'(,.881C B 6,400 (*,(8( 6501 6 (*'6%9(<( 0,(5136 'i-6<',.i—6*'6 1*.
61 91(*6 <L ."WI'D 5 —(*'(,.88I( 5646 O(<IOU(*L .*(~.16 .16 ,61.90(*6 3(*'16%6 ',. b.1',( 1*.
56" 81", [%(,—. /. <LH6/(HL9L(*6 566 O(<IU(*L 1* )(<<6,/.9I(*64 6 )i*3. 8. 64 *(*3=F | 6<i'( 5646
UUED 5L /6,43, 568K %6, /6% /NIt <186 O(<IGI(H 18. 2.<6 5I .4 iH(—.0I(* B 1,6"(,6
6%6,.16 ,61.01(*. 3(* 1. <'B<<. +,6716%9. I (*<IBH( 5I ——i*i<,.0l(*6 ¥ —6,i'( . ."U/ID 5i
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-(*( 88&(686<&(*6 5646 0(<I9U(*1 0,(2i6—."13=6  BHIO('6<t I* 311 <i.*( 156*'43."6 .*(~.46 5i
0.,93(.,6 8,. /DS, 60l (*,(8( ,65(16 (*6*9U(<( 6+6"1. '6-06<l/.—6*'6 1*. <0B3H3.
<68*.L.9(*6 .4 L,6"(,6 6*6,.16 06,16 (00(,'1*6 /.41".9i(*]

[ 4% 56H. 56'6,—1* . 9(*6 564 3.00".16 1*'6,*( . +,(*'6 56} ,&<3=(5&365'(" %3199, b, #1 11-§
S S &% .5(".. 06, 1. 56'6,—1*.9(*6 56 6?1t 0,156*9L4 . +(*'6 56} &<3=&( <Be<(
.0043.91(*6 56%. 3r.'. —6'(5(H(8I. 3(=0(,. i. <155U/ii(*6 56‘.‘.6 6<O(<&9 (51 * )0(,.+(8i 6
b.0043.9i(*6 . 3i.<31*( 5l 6<<i 5i ',.". —6*'1 0,156*0L. 4 5i#6,6%0L."; 6/6*'1.1—6*'6 .*3=6 [* +1*0i(*6 5|
1 9I(*I 560 —6,'( 3,650M01( 8 6<'6,*1B,b.<31.'6 5. 8606 6<'6,*6 5 .‘\.‘1'.9&(*6 564 —6,1'( 54 3,65!'(
(//6,( 5. .86*9i6 5 3,651 .%%66<0('.9&(*& JB(*(<3L'65.5. .*3.5 "4, 1,<06"/.-6%6 6 B

(* ,i#6,i—-6*"( .#..3?L9i(*6 65 . 86< {(*6 566 0,i*310.4 +(,—6 51 8.,.*9%. 1'%99.'6 . 0,("69L(*6 566

B<0(<I9U(*L 3,6501906; B (*<i8i( 5& — ¥, 9U(*6 =. 561 (<063+&3 6 0(413=6; .} 4*6 5| .<<i31,.,6 &
<(55it. 3i—6*'( 56& 621kl K 81,0513 63(*(—i3l 6 (,8.*199."W/i K 0,6/i<'l 5.4. *(,-. V. 06, B i((
J3(*(<3i=6%"( . H*1 0,156%%0.4 .4 —(=6*"( 564 3(<&19&(*6 564. 0,('69i(*6 6 06, '1". . 51,.". 564
<"B<K.
*0.3(.,6
<(*(<'.'6 .5(".'6 '63*(3=6 6 0,(3651,6 /(6 .1 ,6.499( '6—-06<"/( 5646 ."I/I'D 0(<'6 - 0,('69i(*6 56!
3,650'(¢

<(*( <'.'6 0,65i<0(<'6 0(\&'&3-6 6 0 ,(3651,6 5(31-6*"."6 3(* ,it6,i—6*"( .46 'I0(4(8i6 5i <',1—6*" 5i
1'#99." . +*1 0,156%90.%; .5 4(,( +=0(,"(; -#i*'6,.91(*6 3(* b. 86<'i(*6 56! O,(+i( 5 ,i<3=i(

3(—0i6<<i/ (E

0(13=F & 3(—0i't 5¢ 3(*',(M( <1i 0,(+hk 5 36,'699. 8I1,i563. *(* <(*( .#5.1 . <',1"1,6 36*',.4%99."6;

<(*( <'.'6 .5(".'6 <063i3=6 —i<1,6 (,8.*99.'W/6 06, 6/i'.,6 & ,i3=i( 5t 5i<(—(86*6I'D *646

/11" 9(* 6 *646 0,(3651,6 (06,.'W/6",. 16 5i/6,<6 <',1"'1,6 {(3.4

<(*(<UO(H* 1<(<".*5.,53(*F, . "1 4 3(* ,it6,i—6*"( .46 0,i*3i0.% +(,—6 58.,.*9i. .336"."6E

16 "l0(4(8i6 5t 8.,.*9i6 .336"."6 6 16 3(**6<<6 0('13=6 3,6519i6 <(*( <'.'6 3=i.,.—6*'6 5(31-6*"."'6

6 5(/118.'6

RISCHIO DI CONCENTRAZIONE

b i<3=i( 5E 3(*36*',.91(*6 > B ,i<3=i( 56,/.*'6 5. 6<0(<I9U(*i /6,<( 3(*',(0.,% 8,100i 5 3(*,(0.,"
3(**6<<6 6 3(*",(0.,'1 56} —656<i—( <6"(,6 63(*(=13( ( 3=6 6<6,3(".*(}. <'6<<. ."UID ( .00.,'6*6*1 4.
—656<i—. .,6. 86(8,.43
6 0(H13=6 <1 [<3=i( 5L 3(*36*",.91(*6; 564*'6 5.1 (*<IB( 5l ——I*i<',.9U(*6; <t 2.<.*( 0,i*3(0.1—6*'6
<1i <6816*'t 616—6*1 <0B3M3l
%66 8115. <1i —.<<i— .4 51 6<0(<IG(*6 5. *."1,. 3,65/19%. <1 'I0((8I6 5i O(IG(*6 ,16/.*'} L +*L 564
3(*36*,.9(*6 21.1i; .5 6<6-0I(; 1*. <*8(:. 3(*",(0.,'6 {8, .*56 ,i<3=I(B
== (*". 6 3(=016<<i/ ( 564 6<0(<IG(*6 -1)8, . *51 I<3=l; *6LH—i'1 0,6/ 5.4. *(,—."/. 51 /igh.*9.
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3. 141 564 56'6,=.01(*6 561 <3=( 51 3(*36* 9&(*6656 6.1/ 300,46 16, %( =. <. 28'(;
<. 2.<6 5L 1% ."6*'. /.41'.0I(*6 3(<'26%643L; 5t 1'H99.,6 t.18(L~( 5610 * 1 * 1 § 3
*5i3."( %646 1(/6 IKO(<ION(*i 5t 181.*9. 156%%.16 0 +, 13 1 3.5 POC L0r((
. 468.°( B B.2(.0(*65610 * 1 * 1 <B3(*5(16 —(5.4D <(0,. 56<3,i"6 /I6*6 6+6"1.".
3(* 3.56%9. ' i—6<',.16

RISCHIO DERIVANTE DA CARTOLARIZZAZIONI

b ,i<3=I( 51 3.,"(\.,99.9i(*6 > & i<3=I( 5i 1*3(,,6,6 * 06,5'6 5(/1'6 4. —.*3.". [KO(*56*9. ',. <(<'.*9.
63(*(~13. 5646 (06,.9i(* 616 563 <A 5L /.11 9I(*6 6 86<'I(*6 561 ,i<3=i(

1 0,(36<<( 51 86<I(*6 5646 3., (1. ,199. 9i(* > . <<I<I'( 5. <063H3. 0,(3651,. (*'6,*. 3=6 .<<68*. 3(=0iL6
6<0(*<. 21D .46 51/6,<6 <", 11,6 (,8.*199.'V/6 3(1*/(V'6 *6K6 5i/6,<6 +.<i 564 0, (36<<( <'6<<(

6, 21.*'( 3(*36,%6 16 0,(3651,6 06, i —(*I'(,.88I( 561 ,i<3=L ,61."/i .5 (06,.9(* 5t 3.,"(\. 199. %(*6 .
%3, 3(FTF1. .5 1'H99. 6 84 <',1—6*'1 5L 3(*", (4( 8ID 6<I<'6*"1 06, & 3,65¢' 1* 0(,".+(8H(

*921.4'D5L 1 "1 564 (06,.9(*6; I* .56—-0i—6*'( . ?21.*'( 5KO(<'( 5.56 <',10i(*L 5 I8H.*9. 6—.*.'6
.. %305 L Y =64 b L*3. /6,43, [X(V,6 326 1 (06,.91(*6 *6) <L( 3(=0i6<<( <i. 86<T. I*
3(*+(,—I'D K. 16886 6 .1 0,(<06" ( (. "W (] -1 "k g §0(," . H(8N( 5 31.<31*. 3.,'(t. 199 9i(*6 >
<("(O(<'( . = (*(,.881( 3(*'P*L(E <1%. 2.<6 50 ".16 ."W/ID <(*(065&<0(<'& 60(," —6*<l 6" 1—6<",.4 /6,<(
b <(316'D /613(4( 6 16 3(*",(0.," 56% (06, . 9I(*6; 3(<L 3(~6 0,6/, 5.¥. 5(31—6*'.9&(*6 3(*,."1.16; 3(*
6/56%96 564( <'.'l< 56i 3,65 6 56K .*5.—6*( 568i &*3.<<& 6 %(,—."1/. 3(<TLK36 .*3=6 1
B*5I3(*". 9(*6 06,(5I3. <Ih .*5.—6*"( 564 (06,.91(*6 6+6"1.". 4. &,69&(*6 6%6,.16 6 .1 (*<i8i( 5t
——[M<',.9U(*6  ."W/ID 56} <6,/136, > <(886". . 36,3.91(*6 .**1.16 5. 0.,'6 5l <(316'D 5t ,6/Ii(*6
6<'6,%. * 61.9i(*6 .46 O(¥I3=6 5! 3(06,'1,. .5(".'6 06, —I18.,6 | ,i<3=l 3(**6<<l <& /L. . 21.%'(
56" .81 "( <6 %, —. /. 210" 1 61.9I(*6 .46 (06,.9(*I 5 3., (\. 199. (6 i+, /(. $B

RISCHIO DI CONTROPARTE

b <3=1( 51 3(*,(0.,'6 ,.00,6<6%". b ,i3=i( 3=6 1. 3(*',(0.,'6 5i 1*. ',.*<.9i(*6; ./6*'6 .5 (886" (
56'6, —* 'l <" 1-G*1 4* %0l [ <1Vl (*.56-066 0. 56 68(h. —6%'( 564, ',.*< 9&(*6 <B<<. 6
3(*481,. 1*. 0.,13(\.,6 +."I<06316 561 ,i<3=i( 5i 3,650'( 3=6 <i —.*#6<". 3(* 16, 6*'( .5 .131%6 l0(:(8I6

BL', %< UKL /6% .5 (886" ( 56'6,—1*. "t <!, 1—6*'L 4% . *¥0L. I: <0B3M3. —6*'6 I*5U/I51. 5. 4. *(,—."l/.

. 86<I(*6 6 B 3(*", (H( 564 ,i<3=1( 5L 3(*",(0.,'6 <t 3(4(3. *64 0IG . —0L( <I<'6—. 5i 86<L(*6 6 3(*", (H( 564

<31 564, .*3. 65> . 13(H"( 6 +(,—.H99."( *6H. <0B3M3. *(,—.'. I¥'6*. *'.16 .—2I'(; 16 O(I13=6

[%6,6%'L . 86<'1(*6 561 ,I<3=4( <t 2.<.*( <1t <6816+ 0,*30. 4 616—6*"]

C 5634*.01(*6 56%. 0,(06*<I(*6 .1 i<3=i( I* '6,~I*1 5 i—I'l (06,.'W/L 06, i. *68(%.9I(*6 568%& < 1-6%
% %0k 44, 311 56HI9I(*6 0(88L. <1¥. 5&<'&*9&(*6' (*' (0.,'15% #6,1-6*'( 6 3(*, (0.t .336". "6t

0 ,6<19U(*6 <18 <, 1—6*'} H*.*0L. | *68(9L. 20 I* '6,—i*t <i. 5i <, 1—6* *(* .——I<i2l <i. 5% H—Ll
. ——I<<i2U'D 06, <I*8(t. (06,.9(*6 ( 3(=016<<i/i 06, I0(I(8L. 5i <, 1-6*"(1+(,~. '63*(3.E

(  56168=6 ii* '6,~i*1 5. <(886" ( 56168."( 6 ti—L'l 8i(,*. 46,8
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*0.,13(. ,6; *64. <36i". 5646 3(*", (0., <BIBYI(*.'6; <Lh. 2.<6 5646 ¥*66 8115. 0,6<6*' *61 68(:. —6*'(
SGH. [*.*0. 6 *646 ,61.'W/6 SIKO(<I(*L ."1."W/6: <. 2.<6 56l H—LIt (06,."U/t 564*I't 06, i. 86<'I(*6 56}
J<3=1( 51 3(*',(0.,'6; > <", PBU/I5L.". 1. 3(*',(0.,'6 3(* 31 3(*31156,6 | (06,.91(*6 ,6/6*/.—6*'6
JI¥<B,i—6%"(; 1% 0,(3651,. T'(H 564 (06,.90(*6; § ,6. [*.*9. /6,M3. 3=6 <i. 0(<<i2l6 (06,.,6 3(* .
3(*',(0.,'6 3(6,6*'6—6*'6 3(* 1 0, (0, i1l (06,. "Wk

RISCHIO DI MERCATO

b I3=H( 51 =6,3."(> b ,i<3=1( 86*6,."( 5.4 (06,." W'D <1l —6,3."1 181.,5.*'1 8 <", 1—6*"L 41* . *0L. ;16 /.11'6
616 6,3 §5630*.

(1 e - RFT] #10,1<3=1( 56,/.*'6 5.4. .//6,<. /. 1.91(*6 56!
W/6H( 561" . <<l 5 1*'6,6<<68
(1 1y - P88l $/45 0<3=i( 5(/1( .5 1%( <./(,6/(6 - (/i-6*'(
86*6,.16 561 —6,3. "L *64 I(, ( 3(~0I6<<(&
NG AN BV YY) B,1<3=1( 5l 1¥<(1/6*9. 168."( .} <*8(( 6-1"6*'6

6 51 06,516 3.1<.'6 5. 1*. <t./(,6/(%6 /. 1.9 (*6 564 0,699( 5(/1'. . +."(,l 3(**6<<t 3(* 1.
<I'1.91(*6 564:6—"6*"6%

"V 1TRY /¢ UChEEL $/48 i<3=i(5106,506 3.1<.'6 5. 1*. <./ (,6/(6
/. 3.91(*6 56} 0,699( 5(/1'. . +."(} 3(**6<<l 3(* b. <I'1.9U(*6 56%6-1"6%'6 ¢ 3(—0,6<| 6/6*
0.,13(. 1 3=6 (*416%9. * (. *5. —6*'( 564( <',1—6*"( <'6<<(F

" (1 -1$ BN §<3=i( 51 06,50 56,/.*'6 5.1 —.*3."( ,68(i. —6*"( 5646 ',.*<. (¥t ¥
(5L 5620 C T 51 3..00.46; 3¢+, 156,/ /.41'6 6 —6,31 *(* .*3(,. ,68(:.'6 5(0( . 1(,(5.".
51 <3.56*9.

G Y R4 I B S18$8 1 0,31 5t 6336<<l/. 6<O(<I%(*6
5646 0(<I91(* 5t *68(0L. 9i(*6 /6,<( 1*. <06343. 3(*",(0.,'6 ( 8,100( 5t 3(*", (0.t 3(**6<<6H

" (' $ 1 §i3=( 5i<12,6 06,516 06, 6+6"( 5l .//6,<6 /. 1. 9I(*t 561 3(,<i 5646 5i/i<6
6<'6,6 <1 '1"'6 16 O(<I9(*1 56'6*1'6 5. 4. 2.*3. [*5106*56%'6—6%'6 5.1 0(,". +(84( 51 .#(3. 9L(*6%

5 (h =6'(5((8L <'.*5.,599.". 06, 1. 56'6,—1*.9(*6 561,621k 0. i—(*.4 . +,(*'6

561 ,i<3=t 51 —6,3."( 86*6,."t 5.4 (06,.'/I'D ,i81.,5.*'6 8&<',1—6*'&+&*.*9&.,&6%6 /316 .16 —6'(5((8L.

0,6/656 § 3.13(:( 56} ,621i<i'( <1%. 2.<6 56135 A.00,(331( . 24(33=lA 214518(2(3] .00,(.3=8; <63(*5( K

?1 16 1 ,6211<k'( 3(—016<<i/( > 5."( 5.4. <(——. 561 ,62Li<i't 51 3.00".16 56'6,—1*."L . +,(*'6 561 <*8 (4 ,i<3=l
~6,3.(

IG *616 <0633(; 06, ?1.*"( ,i81.,5. §. 56'6,—*.9%(*6 56! ,6?L<'( 0."i—(*L.%6 . +,(*'6 561 _" (!

1781 "% 0/ #§r1- 1 -!&$&! $* - $ &$14. .*3. =. 56H26,."(} .003.%(*6 5646
<6816*'t —6'(5(:(8I6
(v /e - 1t 41 B1O1W99( 561 #1 1 $TSH %N ST S &S
6 =6(5( 0,6/656 I 3.13(( 56 0(<&9 (*6 *6". 6. '/ . 31.<31*. 6-i<<i(*6 6 }. <1336<<i/.
Bi<* 12191(*6; 5I<'*". —6*'6 06, /.11".; [* +.<36 '6-0(, .4 51 /. ,6<I51.
(1 /1 - LU $E 1/ $&1 0% $ 115640(, .+(8(

51 *68(9L.9(*6 .1 H*L 5i /8. *9. 3=6 5I06*5(*( * —i<1,. 0,6/.16*'6 5.1 '.<<i 5t [*'6,6<<6 16
O(CIG(H <(*( 3(*/6,16 *6t <("(<.*'6 LW99.*5( & #1 1 $ 1//$ #$4$ 6
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<1336<<i/ . —6*'6 .<<(886".'6 .1 ,671ii'( 0."i—(*..16 06, I ,i<3=I( 5 O(<9L(*6 86*6,3( 6
<0633( <63(*5( 1. —6'(5(I(8L. ',.5191(*.16

* (,6<6*9. 5| 0(<9&(*& <<1%6 +.36%5( 13(<( . TE%  FF $ &S T T $ /2

" (V1620 0. k= (ML <(*( 56'6,—1*." <Ii. 2.<6 561 ,6?Li<i't 0,6/i<'t 06, 16 <I*B(6
3(~0(*6*'1 51 ,&<3—&( &<(‘.'6 L 16,<( . <3(=0(<I9(*6 5681 <'6<<t *6H6 3(~0(*6*'1 3(*',."1.4
616—6*". |

" (! /!'&l '/ N RUST] 116 0(<I9I(* *6"6 1 31.<31* ' (4( 564 0(,".+(8H(
51 *68(91.9(*6 .& #*t 5i /i8h.*9. <(*( ." &21 . 3(,6". 3.'68(L 6-1"6*"} 16—("6*"

0(*56,.91(*6 *1‘2%.,6 (M6 2L 3. 616 *(* P13, L 6-1"6%" .5 ¥ (LI<3=IC ) 6’71<&'(

[ (*.%6 06, 31.<31*. 3.'68(L. > ("6*1'( 5.t 0,(5(¢"( ',. ¥ <06"&/( 3(6+316*'6 5!
0(*56,.91(*6 6 1 IM | ,6?Li<t'( 0."i—(*1.16 61"/ .} ,i<3=i( <063H3( <t .0043. .H. <(——. I*
/.4(,6 .<<(t1'( 5646 0(<I9(* *6"6 0(*56,."6 11*8=6 6 3(,'6

(U /TR WAL $/46 867U 0.1~ (*.16 > 56'6,~1*."( 3(~6 <(~~. 56!
6’71&<'( 86*6,13( (0.4 % IM 564. O(<I9I(*6 86*6,.16 *6" .8 6 56} ,62Li<i"( <063H3( @o.,& dM
L. O(<I9(*6 86*6,.16 §(,5.F -4 )U'(H ?1.13. "4 /I6*6 0043."( 1* ,6?L<'( 560 MB L #*i 56}
.‘5.3(‘(56f [<3=1( 5t 0(<I9U(*6 <1 'I'(% 5 3.01" .16; <(*( 0,6<6 [* 3(*<I56, .91(*6 '1' 6 6 0(<l 9&(* 564
0, +(8“\&( 5 *68(9L.9I(*6 . #*i 5i /I8H.*9.4 6.'W6 .5 .9I(* *(*3=F .0 /(| .5 6<<6
<<i—lb. 2; 3(=6; .5 6<6—0i(; L 3(*",. "1 56,4/." <1 (*5i30 . 9I(*. |

"V /VTEY /3w 444l 00H3.9i(*6 560 #1 1 T u$ ) 3=6 0,6/656 .
56'6,—1*.9(*6 561 ,62L<i'( 0. i—(*L.16 I* —I<1,. 0.0 .5 M 56t /.(,6 3(,,6*'6 5686 ?1('6
56'6*1'6 *61 )0(," . H(8H( 5 *68(9L. 9i(*6 . #*L 5i /i8l.*9.4

*,60.91(*6 .H. 56'6,—*.9%(*6 561 ,6?LU<'( 0."i-(*.%6 . +(*'6 561 _ " (! 1§ 41
071 #$¥1- 1 -18g6t $¢ - $ 814, .*3.56'6,—(*. i ,6?LU'( 0.",i— (.16 1'W99.*5( {
<6816*'f .00,(33t

$ et/ 3%$ 5/ M1 -1$ #1 #/1001 " - $ 1 #1 /33 #11
67 /1 6’71&<'(0 =116 > 566, 1. 00135 I +."( 51 0(*56,.9I(*8 546,691 0,
1.<36 '6-0(,.4 .. 56,6%9. . I 0,699( . '6,—*6 3(*',."1.16 6 & /.1(,6 3(,,6*'6 568!
< 1-6* +&*.*9& I 5646 /.11'6 6 5646 —6,31 5 136/6,6 13(*<68*.,68 ( 21.*5( *.16 5i#6,6*9.
6<<6*5(0(<&'&/.,3( 0(,'t 1*. 06,5!". 06, {4, — 650 (% %90 i

$ el / MU 1 5/ 4 S TR A B/ N LR S
/$-$ #1167 8 21.0(. 1% /(. 646"1.°( B 0.8.—6*"( I* 3(*'. %l (1. 3(*<68*. 568i
< 1—6*1 4% L. i 5646 /.11'6 6 5646 —6,3L; 6 *(* /6*8. ,36/1'( 4 3(,,i<06"/( 6*',(}. H*6 56!
BI(*(<'6<<( ;B /.1(,6",. <6, ( /16%6",."."( 3(=6 1* 3,65 ( *61 3(*+,(*' 56%. 3(*',(0.,'6; 6
J16%6 .5(".". 1. <'6<<. —6'(5(}(8L. 5i3.13(4( 56} ,621i<l( 1'H99.". 06, 16 6<O(<IOU(HE .} 5+,
564)0(," . +(8H( 5t *68(0. 91(*6 . 4*L 5% /8. *9.4

6,3N3=63(*36,6 1 _" (1 "1  #$&1 % /Ui$I- 1 -1g$E1  $* - $ &b
%3, .003. b, SIK3I0*. 6—.*.". 5.4. .*3.5 "4 3—6 0, 6/656 b(<<6,/.%9. 5| 1% fi— &'6 2177 U/ (
[*56,(8. 216 Hi—I'6 (*5i/51.16 51 45(8; ,.00(,"."( .} 0."i—(*I( 5t /18k.*9.; 06, 16 O(<IQL(*t 5i ,i<3=I( *6l

3(*+, (*'1 561 3i6*'

L 613.<( 51 (06, .9i(*1 ", . *<+, (*'.46,6 6*", (1. %6 56t 81(,*( 1./, . U/ ( <1336<<U/(
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6L/ .—6%6 .0 " (1§ 1 <IHPFE( 20.%UG L. .*3. > <("(0(<'. .} ,i<06"( 56t /i*3(i( 56t
3(*'6*1—6*'( 56%. O(<IO(*6 *6". .06,". ¥ 3.—246%" (1 06, 36*'( 561 0."(— (*i( 5 /184.%9. >; 06,".*'(;
6<3i1<. 5.4 .0043. 9i(*6 56%. 5i<30N*. 1%6,6*'6 0 +, 3 1% ; PC( ; .ONC( ; 69(*6 B

" 1o "t * 13 R
* 1o b

%3, .33(—0.8%. .4(<<6,/.*9. 5646 ,68(16 0,156*91.4 <06343=6 0,(3651,6 6 <i<'6—i 5i 3(*",(¥(
499, .5 .<<3L,.,6 1*. 86<I(*6 <. * . 60,1566 561 <=1 51 6,3.'(

6 0(H'13=6 (*6,6%l i i<3=I( 5 —6,3."( 564*'6 5.1 (*<IBi( 5 ——*I<",.0(*6; <t 2.<.*( <Ll <6816*
0,*310.. 616—6*"]

56+4*191(*6 5681 (216”14 51 &<3:&( 6*5&—6*'(E

5631 . 9L(*6 564. 0,(06*<i(*6 .} ,i<3=I( i564*1'. * '6, &*& =1t (06,."/k *61 0(,'.+(84 56%.
% %9, 3(* 6,i—6%"( .1 5/, d <06" 86<'1(*.1; 3(*'.2 6 5& /188, %9.8 * o.,'&a(%.,e; 3(*
181.,5( .46 O(<I9I(* .#6,6%1 & (,'.+(84( 5 68(9.9&(*6 5t 181.%9. <(*( K'T1LL 6 i<, .}
H—IE50 . U—Fi5t —6*<liB 65 .**1.; Y—I' 06, 6-1"6*'6  I0(i(8L. 5i<',1— 6*'(& {5l
B<0(<I9I(*6 .4 ,i<3=I( 51 3(*36*", . Qi(*6E

6<' 191(*6 <181 <", 1—6*'L #* . %0l &*68(9 2 1% "6, —11 5 <", 1—6*"] . ——6<<i §(001,6 . ——6<< I
O(<I9(*6 — . 3(* <0B3M3L H—L'l 146,1't .1 6<O(<IOU(*6B 6 *.'1, .F

<'1"1,. 5646 56168=6
B4 . —21'( 5646 36™*.'6 O('13=6 <(*( .*3=6 564*1't 8l <, 1 -6+ *68(9L. 2 5. 0.,'6 56%. [*.*9.

(* > .——6<<. (06,."/ID; <6 *(* 0,6/6%1/.—6%'6 .1'(199.". 5.5 (*<IBH( 5 ——I*i<',.9U(*6; <1 1"l
21681 <!, 1—6*'F . *91. 1 3=6 <t 3(*481,.*( 3(=6 J*1(/( <',1—6*"(4 6 3=6 01, 6<<6*5( <'." 6<. —1*."1 5. 4.
*3 <63(*5( 0,(36<<t (,8.%199.'V/L /186*'; 3=I65(*( }.1'(,199.9i(*6 0,6/6%'l/. 561 (*<i8i( 5
- 9i(*6 06,3=F <t 0(<<. 0,(3656,6 4. 4(,( *68(0L9I(*6 I* 21.*'( 6<0(<'t . +."(,L 5t ,i3=I( 5.
/.%1.,6<. P 6, — 4 . << (i1 <h. 106" ( .H( <083H3( <!, 1—6*'( .*.499."(

b H*6 51 86<',6 6 —(*1'(,.,6 16 6<O(IOU(H .1 i3t 5I —6,3."( .<<1*'6 *BH .—21'( 56t 0(,".+(8H( 5i
*68(0L. 9U(*6 & 4% 51 /1BB.*9.: 1. .*3. =. SEHA( *61 0,(0,i( 68(h.—6*'( I*.*9. 6 *66 <("(<'.*!
BIcO(<IGI(*L ."1."I/6 [ 0,i*3101 8LI5.: L ,1(i 6 16 ,6<0(*<. 24'D 5646 +1*9I(*1 (,8.*199."U/6 3(*/(¥6 IN .4(
<3(0( 5t .<<31,.,6 1. ,68(}.,6 6 (,51*.". 6<63L9U(*6 564 ."W/I'D <Li —6,3." #*. %9, i *6% . —21'( 56t 0, (4i(
I<3=4(7,6*51—6*"( 561*6."( 5.1 (*<IBH( 5l ——i<', . 9i(*6 (//6,( 5i3=l.,."( 5.4. 3U6*'6H. 6 51 —.*'6*6,6
1% 3(,,6"( =10 51 <", 1—6*"1 /(8" ( .} 2.*3L. —6*"( 561 #1<<l 5} §?Li5/D

*006 L =2'G Y 6. *.*9. =. B 3(=0F( 5t /.11'.,6 16 (00(,'1*D (#6,'6 5.} —6,3."( 6 5! 86<',6 &
0(,".+(8H( 5l <',1—-6*" +&*.*9&.& 6. 3(* “-( 6*' 6*'( <,.'6813( 6 1. O(HI3. 5t 86<U(*6 56 ,i<3=i(
SO, 5.5 (*<IBU( 5 ——[*<', . 0I(*6 .} *6; P*BI/S1. 84 <, 1-6%1 5. *68(%.,6 65 6+6"1.".

1(06,.9(*6 5t 3?1&<'(7/6*5&'. 3(6,6*'6—6*'6 3(* b, <',.'68L. 3=6 56<I56,. ,6.199.,6 (*/6<'I-6*"( (
3(06,'1,.8 6 *6} ,i<06" ( 56 —{'t 6 5646 56168=6 .<<68*.'6

&*(%',6 646 ,6<0(*<. 21D 56% 6. I*.*0.: 1 —(*'(,.88l( 564 .*5.—6*'( 56 0,699 5684 <',1—6*'
% %9 | 6 56H. /6,43. 561 ,i<06"( 561 Uit (06,."WI 61( 5684 (216"I/i 5t i<3=(],6*5i—6*( 56H*;
0,(3656*5(; <6 (00(, 1*( #5681 -6+'( 564 <11, 6 3(~0(<OI(*6 561 0(,"-+(BI( 510,(06  (*(
P*6; 14 3.0( . 16 6. L, 6L W3, (L 5L 6.
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X3 = TP <I<'B—1 6 3(*, (8L 06, 1. 86<'1(*6 56( 0(,".+(8H 56+*6*5( 1*. <',.'681. 5 *68(0L.9I(*6
5(31 6. 06, 0(<I9i(*6 ( 0(,".+(8( 6 .5681.'6 O(¥3=6 6 0,(3651,6 06, 1*. 86<I(*6 ."l/. 5646
0(<I9i(*

RISCHIO OPERATIVO

I ,i<3=i( 5t <120,6 06,5'6 56,1/ .*'| 5.4 * 5681 699, ( 5.4. <+1*9&(*6 51 0,(3651,6; ,i<(,<6 1—.*6 6
<6l *'6,*; (001,6 5. 6/6*} 6<(86*& k(16 0C(8L: . b1, G 16 06,51 656&/ 5 (5L
6, (i 1—.*t [*'6,,19((* 564 (06,."/I'D; &*5<0(* D 56& A<B-l; *.56-06%96 3(*',."1.%; 3.'.< (4
* 10 6h,i<3=1( (06,. "1/ ( > .*3=6 3(=0,6<( I i<3=I( 168.16: —6*",6 *(* <(*( [*31<i 216K <',.'68&3&65&
601".9i(*6
+ " l!, 1 1 # 1 5* 1.1 I 1 1 1 1 1 1 "

/

86<'1(*6 6 3(*',(W( 561 (<3=t 06,.'WI <(*( 3(*/('6; (.6 .8 (,8.* .96*5.4 <63(*5( ?1.*'(
1<, '( *64. 0.,'6 ', (51"/.; 56,61 1D (,8.*99.'W6; 3L.<31*. 56H6 1.4 > 56<I*.'. L.
564 . 12191(*6 5i <063(3=6 ,6<0(*<. 2D 3(6,6*' 3(* i "I'(l. ,I'D 5646 . "W/I'D 561 0,(36<<i *64 ?1. 1k I ,i<3=i(
i* . ,8(~6*'( <LOIN — . *16<". 6

. ,6/I<i(*6 1*'6,*.; .1',6<L; *68 0iG . —0i( .—2'( 5646 ."W/¥'D 58 3(*",(#( 5t 0,(0,t. 3(—06'6*9.; 6+#6"1. <1i
={ (06, . "/t <06313=6 6 —1,."6 /6,1i3=6

6-0,6 3(* 16,—6%'( .1 0,6<50 (,8.*199."Wt: .<<1—6 6/.*9. .*3=6 LiU'10I(*6 56H. +L*U(*6 5i

(*+(,—~I'D; 5601".". .4 0,6<i51( 65 .1 3(*',(4( 56! ,i06"( 5646 *(,~6: 3=6 +(,*I<36 1* <100(,'( *6H.
0,6/6*9I(*6 6 86<'&(*6 564 ,i<3=1( 51 (*3(,,6,6 I* <.*9U(*l 8IL5I9L. 16 ( . ——I*i<",."i/6; 5t {0(,'.,6 06,56
16/ % 3(*<6816%L . /I(1.9U(*6 5t *(,—."/. 6<'6,*. 1688 ( ,68(.—6*B ( *'6,*. i<'."1'(; 3(5i3l 5
3(*5(".; 3(513(5 .1(5&<3&0%&* B

18, 2.<6 51".16 —6'(5((8L.: # 6211 ( 0."i=(*1.16 . +,(*'6 561 ,i<3=1 (06,. "/l /16*6 —I<1,."( .0043.*5( &
3(6HI316%'6 ,68(:.—6*'.,6 561 M .H. —65. 5646 1516 ',6 (<<6,/.91(*l <1 2.<6 .**1.16 5i 1* [*5/3."(,6
564 /(11—6 50 (06,.'V/I'D .916%5.16; (*5i/151."( *6' — ., 8*6 5 [*'6,— 651 9I(*6

16%',. ",. 1 0,6<51 . —I(8.91(*6 5t .4 i<3=l .*3=6 4 .5(9U(*6 51 1* ) L.*( 51 (**WD 06,.U.4 /(¢ ( .
3.16.,6 % .*3. .+ (*6 5l 6/6*' 1131 326 0(<<(*( 1*43L.,*6 1. 06*%. (06,.'WID * '.16 ("13.; <i >
0,(//651'( .5 i'I'14,6 16 0,(3651,6 (06,.&/6 5. ."I/..,6 06, +,(*'688L.,6 81 <36*. 1 5l 3,i<k; ." 216%5(; . .}
#%6: 1 (L 6 ,6<0(*<. 24’ 564 51/6,<t . " (1 3(1*/ (1l

“46; 06, "161.,6 16 1%1(,—.9i(*T 9654 (', .336<<k *(* .1'(99.% 1. 3. /656 06,(53.~6+'6 )
0, (Hlk . 280 "W/ 4 <i<'6— . (= "/ ( .9I6*5.16; *B% ("(3. 5L —IBU(, ., *6 }. <68,68.91(*6 +1*0i(*.16

RISCHIO DI TASSO DI INTERESSE — PORTAFOGLIO BANCARIO

B i<3=1( ."1.%6 ( 0,(<06"13( 5i 5i—*19i(*6 5L /.4(,6 56} 0."i—(*i( ( 5l Si—I*19i(*6 56} —. 816
5 *'6,6<<6 56,i/.*'6 5.8 i—0."} 56! ﬁ6/ J9U(*L .//6,<6 564 *.<<i 51 [*'6,6<<6 <146 ."I/i'D 51/6,<6 5. 21646
JH(3."6 *61 0(," . +(8U( 5t *68(9L. 9(*6 5t/ 185.%9.
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=. 0(<"( I* 6<<6,6 (00(,'1*6 —I<1,6 5i ."6*1.9I(*6 6 3(*',(H( #*.499."6 . 6/i'.,6 4. O(<<i2W'D
3=6 /6*8.*( .<<1*'6 0(<I9I(*! 633656*' 1* 56'6,—I*.'( W6H( 5t i<3=i( (2&6"&/( Ji —i<1,6 ',(/.*(
3(503. 91(*6 *64 . —2U'( 5646 *(,—.'I/6 .9I6*5 4 /(6 . 5I<68*. 6 0,(36<<l 51 — (*1'(,.88I( +(*5." <1 Ul
5 0(< OI(*6 6 <I<'6—1 5i <(8H6 5t ."6*9U(*6 I* 6,1l 5i 3.00".16 [*'6,*(; . <1oe —6*"( 5646 ?1.4 <3.".
b1/ 9(*6 51 (00(,'1*6 . %(*L 3(,,6"1/6

13(h..,6; <(*( <'.'6 564416

0(413=6 6 0,(3651,6 5 86<'&(*6 564 i<3=l( 5t '.<<( 5i*'6,6<<6 3(6,6%'1 3(* . *.'1,. 6 b.
3(=016<<t'D 564 "I/ID </(V.E

H—1 (06,."/i 6 5IO(<IGI(* 0,(3651,.4 1*'6,%6 /(‘« b = FGH—6*"( 5616<0(<l 9&(*6 6+, ( W6k
3(6,6%'1 3(* 1. O(Y13. 86<I(*.16 6 3(* . <(8l. 5I ."6*%(*6 B/ 1*,.8 0,6/i'. 5.5, *(,—."l/.
0,156*9..16

JOLM( B/, (8.%199. /(. .*3. =. BI/ISL.(*6H 6. [*.*9. 1. < 1"1,. 5601".". . 0,6<5i.,6
0,(36<<( 51 86<"1(*6 564 ,i<3=I( 5t ".<<( 51 *'6,6<<6 <1t 0(," . +(84( 2.*3. ,&(

[ 4*1 56%. 56'6,—1* . 91(*6 561 3.0'.16 1*'6,*( . +,(*'6 561 ,i<3=1( 51 . <<(5 *'6,6<<6 <14 0(," . +(84( 2.*3.,i(
b %3, 1'H99. }.18('—( <6-0i3."( 06, i. 56'6,—I*.9(*6 56%. /. 1.9U(*6 56} /.i(,6 63(*(—I3( 56!
0(,".+(8H( 2.3 4( . +,(*'6 51 1*(<=(3] 54 ".<<( 0.,k . $$01*' 2.<6

(%} .5(91(*6 5t ".16 —6'(5(4(8L. <6—0K3.". /16%6 /.11"."( 11=0."( 5t 1*. /. 1.9(*6 (0("'6'3. 56} '.<<I
0.,0. $501%12.<6 <1%6<O(<IOU(*6 .4 i<3=i( 5i".<<( 5L1*'6,6<<6 6. "W/( .40, '.+(8R§&( 2.%3. 1

* 88I*. W .B(I—( <6-083.'( 5 311 .M. §3(\..6 1§ 56H. .*3. 5 '.4. 1'i99.'( 06, i
—I<1,.9(*6 ,68('.—6*".,6; . .*3. < .//.16 5i <063M3t I*53."(,} 5 ,}».‘6/.*9. .‘.&99.& AN
b6<0(<I9U(*6 .4 ,i<3=I( 5t . <<(

. —I<1,.90(*6 56} ,i<3=I( 51 . <<( 5L 1*'6,6<<6; 3(* 46,i—6*"( .1 )<3=I( 5. Jl<<i H* . *9L. i /I6*6 6+6"1."
G305( & —6'(5( 5 ) LIH .0 <A< 6 .00,(33( .*.499. 3(*BL*.—66 | '6-0i 5
10,699. —6*'( 5646 ."I/i'D 6 5646 0.<<i/I'D 5i 2. *3i( <6*<i2Wi i *.<<l 6 56'6,~I*. \. /. 1.9I(*6 56! —. 816
51 1%'6,6<<6 . "6<( . <6811'( 5L 1*. (<3M.9(*6 561 ".<<i 51 —6,3."(

b —(56H( /16%6 86<T'( ¥ —(5( .336*',."( 5.5 6*,( 6,/190 6 16 ,i<1¥'.*96 5646 65.2(,.0U(*l /6*8(*(
5I/118.6 L S*B(4 1<% .",./6,<( . 012213.9I(*6 <L 162 51 <0341 60, 5 .4 1 ~6'(5( 0,6/656 '
<l—. 06,<(*.499.". 5 1* <I<'6—. 51 0.,.—6" | 3=6 '6*8.*( 3(*'( 56%. 6+6"1/. 61 9i(*6 ",. '.<<i 5t —6,3.'(
6'.<<l2.*3. 15646 0(<'6 . /i<’ 13(,,6.91(*6; ‘60 —65. 51 .5681. 6*'( Ce—B'L8 1<36*. 151< <
3(*<I56,."t <(*( 2164 31.<<I34 5LPTL $$ 01* 2.<6 6 216%( 564 ".<<i+(, I .

—I<1,.9i(*6 56t ,i<3=l( 5t '.<<( 5l [*'6,6<<6; 3(* #6,i—6*"( .} ,&<3=&( 5. Y.l /.1164 /I6%6 646"1.".
<B3(*5(f —6'(5(51) 1,.'(* .0 *.M<Hed .46 .00,(33I( .*.499. 3(*8IL*'.—6%'6 I 0,6<6*" /.116 5646
"D 6 5646 0.<<i/I'D 5t 205 *3i( 6 56'6,—1*. 1. /.1 9I(*6 56t /.4(,6 56} 0." = (*i( *6"( . <681¥'( 5L 1*.
(<3 91(*6 561" <<L 51 —6,3."(

— (564( /i6™6 86<'1'( <6—0,6 36*",.1—6*'6; 1 0.,. 6", <(*( 3(<T'LU'L 5.46 51,."I(* 6 3(*/6<<I'D 5646 /. i6
/(31 50 26.*31(; 3(=0,6<6 71646 5686 0(<'6 . /i<'. i <36*.. <(*( <6-0,6 PT $$ 01*1 2.<6 6 '.<<i
i 1.)5

60,6 *6H .—21'( 5684 .00,(33t ,60. Wt .4 —(H'(,.88I( 56%. <6*<'W/IH 564 /.4(,6 561 0."i—(*( *6"(;
/6%8(*( .¥,6<L </H100.'6 .*.4i<i 06, b 3.13(1(; <63(*5( t. —6'(5(I(8L. 0.,.—6'3. /. 1.*9.13(/. 1.*9.;
56 *'6,6<' .'6 .16 ." I 3(* =(5*8 06,4(55i —6<6 65 1*'6,/.H( 5l 3(*H56*9. 56t #HM
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6 .55 ;0,(5("6 —6*<&%—6*‘6'/6*8(*(06<6*‘.'606&(5&3.—6*'6 A (RBH(5L — =¥, 9I(*6

. 86<1(*6 564 ,i<3=1( 5t ".<<( 561 0(,"-+(8il( 2.*3.,i(>6#6"1.". 5.% ,6. (*.*9.[*2.<6 . ii—I'l 6 56!68=6
S6H*I't 51,6" . —6*'6 5.1 5

. 86<'1(*6 6 §. —I<1,.91(*6 564 ,i<3=l( 5k '.<<( 5i [*'6,6<<6 56t 0(,.+(84( 2.*3.,i( /I6*6 <100(,".". 5
'63%13=6 6 — (564 5i .16 .' IJ; (5H65 1,.U(* 65t .<<i—. 6,5. 336".216 0 '(0 (<<B 3=6
3(*<6*" (*( 5i 56'6,~1*.,6; 3(* +,6?16%9. 8I(,*.46,.; 84 i~0."1 0,(5(" 5.46 /. 1.91(*t 56%. <',1"1,. 56
<<l 511*'6,6<<6 <1t /.4(,6 564 0(," . +(8H( 51 2.*3. i(

RISCHIO DI LIQUIDITA’

b i<3=I( 5LHPL5ID 181. 5. . O(<<i2WD 3=64. .*3. *(* i6<3. . —.*'6%6,610,(0,l (~068* 50.8.—6*'(
3.1, 5640%3.0.3D 51 ,606,&,6 *1 (L +(*5L i 5% 1 68 67( 5i/6%56,6 ."I/ID <1t —6,3.'(§ !
5% 1 6B 06, +., +,(*'6 H( <2 *3U( 5. 4*.*91.,6 (//6,( 56} +."( 5t 6<<6,6 3(<',6". . <(<'6*6,6 3(<!

—("( .F106, +., +,(*'6 .10,(0,l (—068*]

6 +(*'t 564 ,I<3=( 5f H?L5ID 31k > 6<0(<". §.  .*3. <(*( P*51/151.28 0,i*3i0.1—6*'6 *6l 0,(36<<i 56H.
*.*9.7 6<(,6,.;56%. .33(1". 6568 ,650'(

0.,',6 5.4. <63(*5. —6'D 56! $$! 1. .*3. —1,.; —(*H'(,- 6 3C*,(H. 1. 0,(0,k. O(<I9U(*6 5t 4?1i5('D 5.
2,6/6 06,4(5( B*( .  —6<B <1%. 2.<6 56} 3.13(}( 5684 <2.*31§ B 06,4(5.4 6 3L—15." 564,  * 1
1 61.2(,.". %6k .—2"(56¢ ,(86"(*.9I(*.165! .'68(L ) .<U6. 4

£(16:8. .*3. .<<1—6 . 146,i—6*"( 16 60C,68(16 <1H. ',.<+(,—.%I(*6 5646 <3.56*96 564. .*3.5 ".i. 06,
B 3(*, (H( 56%. Y2L50D <!, 11, 6 61,61  —6<B

.% 11 T'H99.'. 5.H. .*3. (—0i68. 1. 2.<6 P(,—.'W.  564. .'i36 560 (*' ?1.16
0,*310.16 +(*'6 .H—6%".*'6 *0.,B3(\.,6: 6<<. ><'.". 3(<", 11, <1¥. 2.<6 56} 35 )—6'(5( 12,15(4; *'6,—65(
', 14.00,(33I( 5684 < (334 6 216%( 561 }#1<<i 51 3.<<.& *.16 —6"(5(; (*,6 .5 .4(3.,6 | #1<<i 5 3.<<. 5646
0(<'6 ."I/6 6 0.<<i/6 <1¥. 2.<6 56%. i(,( /I'. ,6<i51.; 0,6/656 §. 3.'68(. ,.00,6<6*".". 5.4( <'(3] 5i
UED HE.*91L 16 0, (*' —6%'6 —(*6' &99 2§ B (<<l 16 SIO(HI2WD 5l 2.<6 —(*6'.k. 616 ."UID
.05 —6*'6 3(*/6,1200 % 2.<6 —(*6' 1. .",./6,<(}. ¥?Li5.9(*6 5646 ,6:.'/6 O(<IGI(* 61( } ("6*1-6*'( 5i
{66 513,65/ ( 3(*3656*5(16 I* 8., 9&

0.,"19U(*6 564 #1<<i 5i 3.<<. 5646 0(<'6 ."I/6 6 0.<<I/6 <146 +.<36 '6-0(,.456%. * 1 1 >
/( 16"6,6 16 .<06".'/6 564. .*3. 65 > ?L*5L 6.%. .5 1* ?1.5,( 5t (06,. WD (,5*. . (
—(56 L —6%'6 "B<( <("( 1§ 0, (H( 564%. 421I5¢D

(216"1/( 560 3(*',(H( 56%. O(<I9I(*6 5i U?L5ID; 50 2,6/6 6 —65I(IL*8( 06,1(5(; > 5t 8.,.*',6 K
— F'G*1—6*"( 51 i<6,/6 5LUP1I5D <1Hi3I6*'L .5 .<<i31,. 6 1. <(W/I2H'D *642,6/6 '6,—1*6 65; .} '6—0( <'6<<(;
i — . *6%1—6% ( 51 1% <(<".*9L.16 621H2,1( +,. 16 <3.56*96 —65I6 5i1-068=(6 ,.33("".

86< (*6 564. 215D > .+#i5.".; 06, <0634(3=6 3(~06'6*96; % 6. (*.*9. [* 3((,51*.—6*'(3(*} .6
——[¥i<", .9U(*6; 3=6 <I .//.16 5646 0,6/i<i(*t 5t —068*( 6; I* 0.,&3(%.,6; 561 #1<<i 5} 3.<<. [* <3.56%9.;
,&%6/.'& ',.—&'6 . 0,(3651,. 51 33,6. .*3. 3(*'(5t,68(}. —6*"( 8i(,*.46,(
—(*1'(,.881( > 51 "10( <".13(756'6,—*1<3( 65 6/156*9L. I +.22i<(8*( ( \. KIO(*I26D 51 Y21i5¢D
<1 1% (,199(*'6 '6-0(,.16 51  —6<i . 0.,,6 5.4( </K100( 56! #1<<i 86*6,.".<<(,20'l 5.46 (06,.9I(*!
0,6<6%1 * 21t *3i(

BCC CAMUNA - Informativa al pubblico sulla situazione al 31 dicembre 2008 pag. 20 di 67



€BGS m

56, 6 .5(".". 1*. ,68(:. —6* QI(*6 [*'6,*. <. 86<I(*6 6 3(*',(H( 56%. UPLI5D <1%. 2.<6
56ws(< *5._ 5 5L21I50H 0 () 13461, 2(,.'(; 4. 1136 5646 U*66 8115 I* —.'6,1. +(,*'65.4. 13C..6* 1%
56K .*3.5 '.i.:*BH . —2( 561 31.( (86"(5& 68( 1. ) .<U6. 4

116 . —20(; "6*1'( 3(*'( 56% 0,304 5t 0,(0(,9U(*.4'D 6 56 3,/6,i( 56%. 8,.51.4D 0,6/i<'l 5.4. <'6<<.
%35 "ML *BR. <(0,. 31", 34,3(L.,6  ; *(*3=F 5646 3.,."6,&< 13=6 6 56%. 3(—=016<<I'D (06,."V/. 564.
.*3.: 11 0,6<6*'6 5(31—6*"( 56<3,1/6

1% —(568( (,8.%199."V/( 3(* | .<<68*.91(*6 5L ,1(% 6 ,6<0(*<.2'D .¥6 +1¥4(*t (,8.*199."/6 3(*/ (16
%640, (36<<( 5 86<'1(*6 6 3(*",(4( 564. 215Dt

16 0(1'13=6 51 86<'(*6 56%. H?1I5(D (06,."W. (6%, L 5(53t —6<B 6 <',1"1,.16 §(',6 L 5(5i3t —6<B 3(*
}*513. 91(*6 561 0,1%3(0.4 <',1—6*"k 1'H99."L 06, I —(*'(,.88I( 6 & 3(*", (H( 564 ,i3=I( <'6<<(; (V.6 3=6
06, | 6<6319(*6 5 <',6<< '6<'t

i 1ok i B 3=6 0,6/656 1*. 56<3,%(*6 568 *5i3."(l 5i <100(,'(
BIABU/51 . 9I(*6 51 O(<<I2B <i'L.9I(*t 5i 3,1k 11" —6*'6 .1 0,(36<<i (,8.*199. "I/ 6 .8l i*'6,/6%L /(i1 .
<. 20,6 4. 3(*5I91(*6 51 *(,— . 1'D 56%. 86<I(*6 564. H2LI5!DE

i.,"13(h. 9U(*6 5616 *1(/6 *66 5i 3,651'( —6<<6 . SKO(<I%(*65.% <¥'1'( 6*,.16 5 .'68(!.
.*3. 06, h. 86<'t(*6 56i%. #?1i5'D ). /i<'.4 06, 1. 3(06,'1,. 5 6<i86*96 <',.(,5(*.,i6 6 06, 3(*',.<".,6
<'1.9i(*15t)6-6,86*9.4

6 ,68(16 51 86<"4(*6 5116 ,[<3=i( <t 2.<.*(; 21*5i; <146 516 ("13=6 '6—-0(, .4 5i <681{'( 6<0(<'6

86<'i(*6 564. #?1i5('D (06,.'V/. 02,6/6 '6,—*6 K +#*( .  —6<B; 3(* 4. #*.W'D 5 8.,.*'1,6 §. 3.0.3(D
564. .*3.50+.,+,(*'6 .8 i—068*1510.8.-6*"( 06, 3.<<.; 0,6/I't 6 —0,6/I<';; 561 0,(<<t—k  —6<

86<'i(*6 564. H?1i51'D <',1"1,.16 §—65((M1*8( '6,—*6 K (+',6 ~ —6<B; /(*'. . —.*'6*6,6 1* .5681."(
,-00(,"( 'y~ 0.<<i/I'D 3(—0i6<<i/6 6 ."WI'D . —65i("1*8( '6,—(*6 #*.499. ( .5 6/'.,6 0,6<<i(*l <1%6
+(*'f; ."1.% 6 0,(<06"i3=6; . 2,6/6 '6,—*6

106,<681(—6*"( 561 <1556"t (26"1/i > 6+6"1."( —65(.*'6

- 1% 3(6,6*'6 </K100( 6 86<'(*6 5646 <',.'68I6 3(——6,3L.1: 3,65119i6 6 4*.*9L. 16; 3((,51*.'6 .H( <3(0(
5L — . *'6%6,6 1* 67182, ." ( 0, (+h( 5t ¥?Li5¢D <',1"1, .16 564. .*3.

- 1% 6413.36 3((,5*.—6*"( ',. 16 O(WI3=6 5l 86<L(*6 56} ,i<3=l( 5i U?L5ID . 2,6/6 6 . —65i(11*8(
'6, —1*65

- 1% 3(,,6"( 5i=6*<i(*. —6*'( 5646 +(*'l 6<'6,%6 5i 13(,<( .H. HPLEID: 3(* ,#6,—6*"( <(0,."1"( .46
166 50 3,651 ( —6<<6 . 5IKO(<IGI(*6 5.4 <1'( 6*',.165! .'68(L.

| 4%6 5 0,('6886,6 1. .*3. 5. <'1.9(* 5i 3,i<t 51 HPLI5ED; b <(0,. —6*9(*.'( §.*( 5i 6-6,86*9.
B (SB6*3H  1*51%8 5.%3 > . U3(h."( I* —(5( 5t I56*'M3.,6 1 /. 4 <'.5i 5i 3,113¢D §.46,".; .4.,~68 6 8i
< 1-6* fi*5l3." (1 5: 0,6.4.,—6: 0,(3651,6 5t — (*I'(, . 88I(; 0,(3651,6 5i 86<'1(*6 5681 <" "I 5 *(* (,51*. i
(06 'WID; 14 6 ,6<0(*<.24'D 568 (,8.*1 51 8(/6,*( 6 5646 1*I'D (,8.*199.'W/6 3(1*/ (168 (06, . "/t I5(*6I
b 8, ( 86<1(*6

RISCHIO STRATEGICO
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Q I ,i<3=1( ."1.16 ( 0,(<06"i3( 5l #6<<i(*6 5681 1'H ( 564 3.01'.16 56,i/.*'6 5. 3.—20.—6*'} 56t 3(*'6<'(
(06,."/( (5. 563K<I(*t .916*5.4 6,,."6; ."1.9(*6 [*.5681.". 5 563KI(*L <3.,<. ,6."WID . /. L 9I(* 56}
3(*6<' ( 3(=06''1/(
*3.0 446 518, F6 1% U6 (= (*'(,-88I( 6 3(*',(W( 5L .16 0((8L. 5t i<3=I(; =. 56U 1*
0,(36<<( 3=6 3(*i18. 16 6<I86*96 5i 86<'U(*6 561 #* 1 3(* ?16H6 *6,6'1 1*. 0,156*'6 6 3(*<.06/(}6
<<LOI("6 561 3=l 6 = /(A M 9I(*6 561 0,(36<<( 51 01.*3.9U(*6 <,.'8813. 65
(06,."t/. 3(* 4 (26™/( 5 /.11 6: I* .16 <656; 1. <(<'6*12U'D 5646 <3616 <',.'6813=6 6 5681 *'6,/6*" 5
2,6/6 06,1(5(; I* 3(*<I56,.91(*6 <i. 56 0,(0,i( 0(<&9 (*.—6%'( <',.'68i3( <. 5646 <'l—6 5t 6/(419(*6 5681
.<<(,21—6*"1503.01".16 86*6,."1 5.4 (06, . "W/'D 6 564 3(**6<<. 5(.91(*6 0." = (*..16 ."1.16 6 0,(<06"13.

*0.,"13(.,6; % .*3. 0,6<I50. & i<3=1( <',."68i3( .",./6,<( 16 —(5.4'D 5t <681 ( 56<3,i""6

0 *BH . —20'( 561 0,(36<<i 5i Ok *M3.9I(*6 <',.'683. 65 (06 . 0,(//656 . 56+*1,6 (216"I/t 3(6,6'1 6
<(<'6*12H 1<06" (.8 .<<(,2i—6*"10." - (*1.} 86%6,." 5.1 (06,."W/I'D ."1.16 6 0,(<06"13

C 3(* [46,1—6*"( .4 0,(36<<( 5t 3(*", (H( 5t 86<I(*6: 646" L. 1* —(*1'(,.88I( 3(*'*1."V/( 6 '6—06<'t/( 56l

<1 'L 3(*<68LLL 16/ . *5( 6/6%"1.1 <3(<". 611 I<06"( .84 (26"I/i 564"l .16 0,6<I51( 06,~6"6 .46

3( —06'6*'L +1*04(*L 5i .*.499.,6 16 3.1<6 3=6 =.**( 86*6,.'( 16 56,6%96 6 5i [*5i/I51.,6 16 I5(*66

J9I(* 3(,,6"/6: 36 0(<<(*( 3(=0(,'.,6 1*. ,I564*I9i(*6 5681 (26" <',.'6813\ (//6,( 1=0.". 6
6<31<l/ . —6*'6 <18% *'6,/6%'1 ."1. "I/ 51 2,6/6 06,i(5(

RISCHIO DI REPUTAZIONE

Q li<3=i( ."1.56 ( 0, (<06"13( 5t #6<<I(*6 5684 1'H ( 56} 3.0['.16 56,//.*'6 5. 1*. 06,3691(*6 *68."/. 564.
*3.5.0.'65684 6!. ! 86%6,.". .56<6-0i(5.

E5((<E (3(0(<E3(=—6<<k5. . .*3. (.5 6<<. I3(*5L3126k . 5.**( 5i,6"( 564. 3U6*'6I.E
—.*3.". 3=1.,699. *6}",.<i6 &—6*'( 5646 1<+(,— . 9U(*L 4. 3U6*"61.E
16%(—6*150 —.,J6' .21<6 6 .1 1 ,6."1<(36". i . 5.**( 5684 */6<' ([

<(,l. 5t ,68(1.—6*'( 0.,9.16 (*(* 01*'1.16 .16 5. [*51,,6 16 3(*", (0., IKT19(*.4 . 3(*",.,.6 }.
*68(9L. 9I(*6 *6i —6,3."1 *(* ,68(. —6*".'E

—.*3."(,I<06" (51 .33(,5(*'6,2.*3. 1 *6% . —20"( 51 0,(36<< 5t ,i<',1"1, . 9i(*6 60", . (BIL5I9L. iF
53=L.,.9i(*16,,."6; (=i<<i/6 (0(3(",.<0.,6%'1 .4 1'(LD5i (8H.*9.

- 3(*<.06/(1699. 5646 53(/D 3(**6<<6 K. 7L.*'3.9I(*6 561 i<3=I 51 601".9I(*6 =. <O .*3. .

(*36*',..6 8 .00,(+(*5i—6*' 06, b ."1.9i(*6 515681, 0,6<05! 8. 91(*6 5681 <'6<<i <1¥. ?1.4'D 5684
.<<6" (,8.*&99.&/ 6 5i 3(*',(::( * 46 =2 > <. 5L L —.<<&—. U6/.%9.; *6h 3(*'6<'(
564 . 5681. —6*"( .4#6 SIO(<IU(*t I* —.'6,1. 5i 3(~0lk.*36; &0(+‘ "t . 8.,.%6 1 <06"(<(<'.*9&.%6 561
62Li<t't 51 I5(*6ID (,8.*199."/. 56K. +1*0i(*6 5i 3(—0%.*36 06/&<& 5.46 SIO(<I9(* ,64.'1/6 6; I*
0.,13C:.,6 3(* i81.,5( .

[ 4/6H( 5 3(*<.06/(4699. 5684 (,8.*151 /6,136 * (,5*6 .4. 16/.*9. 564. '6—."3.
h6#13.31. 564 .9 (*6. 1.0, 565, LBOI(H6 66, .68
b 0,(=(OU(*6 . "1 1L /6K .9I6%5. 1 51 1*. 31¢1, . 561 631D 6 56%. 3(,,6"699. 56i3(~0(, . —6*E
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h.5681.". 86<'I(*6 5646 ,61. 9I(* 3(* '1"110(,"." (i 5 1*'6,6<<6t
H5(*61'D 561 <i<'6—1 51 86<1(*6 6 3(*'6*1—6*"( 564 ,i<3=i(

[<T19U(*6; 5L 1*. <0B3H3. 1*9I(*6; 06,— . *6*'6; 6+3.36 6 {*506*56*'6; 565i3.". .4 0,6<i54( 6 .1 3(*", (i(

3(5(,—ID .¥6 *(,=6 16 §. *(=I*. 561 61.U( 6<0(*<. 2&‘"6' 3C*("."( 56i *636<<.,i 6?1l 5
*5I06%56%0.; .1'(,6/(1699. 6 0,(+6<<i(*.WDE <t O(*6; i+."[ 3(=6 1* / * 1 1-$ &%t !
<06343.—6%'6 I/ ('( 4. 86<U(*6 6 3(*',(%5( 561 i3l 168.1 6 5& 2164 ,601".9I(*.4 . ?16<l 3(#68. 'l
16", *6t 1(“( 56H.  1*0U(*6; ',. b, G B 3(=0r( 5 3(* 21,6 K. Si1<I(*6 5t 1%. 31V1,. .9i6*5.16
[=0,(*".". .L0,i*310L 5t (*6<'D; 3(,,6 "699. 6 06" ( *(* <(i( 56%. 16"6,. —. .*3=6 56H( <01 ( 5646 *(,~6
3(.501/. *5( 06, 8 <061 5i 3(=06'6*0.; *6. 6.199.9/(*6 56‘ —(56H( .96%5.%6 5t —(*I'(,.88i( 6
86<'1(*6 561 ,i<3=L **.16 .—2'( 1} 1¥UI(*6 3(*,2Li<36 . 8.,.*'1,6 1. 3(=1*3.91(*6 6 I(*5U/II(*6 - '1"&
W/6H 56H. <',1"1,. .916%5.16 5i 1*66 51 3(~0(,".—6*"( i<0L,."6 .¥. 16‘ 5681 *'6,6<<} 568 */6<T(k
564*19(*6 5 3=1.,6 0,(3651,6 06, & 3(4(3.—6*"( 5684 <',1— 6*'& %90 0 6 56 0,(5("" &6*6.; ‘«
3(<", 19(*6; <1H. 2.<6 51 ,68(16 3(*5V/I<6; 5 1*. ,6'6 51 3(*", (4 5 3( 0»& *36 06/6*&6 /1(1.94(*6
5646 5I<0(<I(*,; *0.,&3(‘.,65 21646 *356™"1 <14. ,61.91(*6 3(* |. 3U6*'61.

[=0(,'.*9. "L, 5.4 .*3. 4 —.*6—6%'( 56} 0,(0,i( 60L".0I(*.16 > ,#6<<. 5.4,
3(<".*'6 ."6*91(*6 .46 6 136 513., "66<(3&(C63(*( 3(65 —216™".16: *(* —6*(3=6 5.%. ?1.4D 56l
0,(5C"t (6,4 4. 0,(0,i. 3U6*'6%.; 5.4 U/6H( 56l <6,/10% ,6<i .. <'6<<. 6 5.4 .5681.'699. 6 *,.<0.,6%9.
56#6  3(*5I0U(*t 63(*(=I3=6 .00K3. 6 «<l1-6; * ".i6 -2&( 6<',6—. 1=0(,'.*9. 1. 3.0.3D 5i
[—016—6*". 6 I5(*66 —I<1,6; .*3=6 5/3.,."6,6 (,8.*199."W/(; 06, 0,6<6,/.,61. .*3. 5. 6/6%'13=6 0(<<.*(
86*6,.,6 1-0." *68. "/l *5("1 5. 1* 56 6,4(,.—6*'( 56%. 0,(0,i. ,601'.9i(*6 6 .<<i31,.,6 1* .5681.".
J"6*1. 9(*6 5684 [—=0. "1 56,1/ . *'| 5.1 6/6*'1.16 — . *46<". 9i(*6 568K <'6<<]

*36 +."(,6 5t 3(*,(H( 1*'6,%( <l .88IL*86 I 3(*'6<'( 31V'L,.16 5.5 21.16 b .*3. '..6 16 <16 (,i8*;
—1'1.%5(*6 10,(0,4 /.4(,4 3. 5% 1; 6 *61 2116 <t",(/. .5 (06,.,6 H6/. % I* .5 <6*<(; .00.4(*(

b —I<I(*6 56,/.%'6 5.5, *.'1,. 51 .*3. 50 ,650( ((06,."W( <("(4*6.". 5.1 ',6 666
3(<TLWA 56H. <("(<".*'6 +(,~1. (~0,6%51'(,l.16 3((06,.%(*6; —1'1.WD 6 i(3.8<—( . O(¥3.
3(==6,31.16 36 3(*",.S5ICBL6 1. "UID 5B, 13> (J6*' . <(<BE*( 4. 9. &(56“ 0,(0,4.
63(*(—&. i(3.16 6 <i 3.,."6,099. 06, 1*616/.". 0,(06*<i(*6 .5 *',."6%6,6 ,.00(,'t 5i *.'1,.
#5131 0. 6 06,<(*.16 3(* '1"6 16 3(~ 0(*6*' b 1816 — i3, 6 033(}6 1=0,6<6; .,'i8L.* 856 1 0,(0,i(
'6,'(, (5 6,[—6%"(; *(*3=F 06, 1*. 0.,13(}.,6 /(3.9(*6 (06,.". . +./(,6 56i 3U6*'L<(3l .*3=6
—B51.%'6 <3.—21 *(* 06/ 16%'6—6%'6 51 *.'1,. 0.'i—(*.16  6,.1,(; *(* —6%( U6/.*'6 > I
H*Q(*6 613, </(V. 5.%.  .*3. . +./(,6 5l 56'6,—1*.'6 3.'68(,i6 5 (06,.'(;t 63(*(~i3l §.5
6<6-0I(; 8i(/.*1 6 &——&8,.'&8; %326 ", —1'6 | . 00H3. 9(*6 5i 3(*5IG(* 63(*(—~13=6 0IG /.*'.88(<6

. 0.6 . 3,3(<".*9. 5l (06,.,6 1% 1* 3(*'6<"( '6,,I'(,L.16 ,i<',6"( +. < 3—6 hoo*3. <
<(886". . 1* 3(<.*'6)3(*, (H( <(3.16  (*,181.,5( . '1"1136%*."1 .<06" ,16/. & ,1(:( 5. /i8h.*9.
<J(M(5.4. 6/I(*6 ((06,..

i 3(5&36 613(; .00,(/.'( 5.1 (*<IBU( 5 ——i*K',.0(*6; 3=6 6*1*3l. 1[*<I6—6 56&0&*3&0&' 561
5& l; 561 5(/6, 6 5646 ,6<0(*<. 21D 564 &<oe( 1§ <(886" 3(* 1 21,4 1. <'6<<. 6+,
6“ I(*6 06, I 3(*<68Li—6*"( 561 o (0, &( (886 '( <(3& 16 6 <t 0,(0(*6 5t <<_,6 <.*5.5 5
[—6*'( 6 *(,=6 3(=0(,". —=6*".4 —,."6 . (,I6*".,%6 1. 3(*5(". }3(536 ',(/. .00H3.9i(*6 *6l
,.00(,'& 3(* "1 <(886"% 1*'6,%1 65 6<'6,% B, .*3. §<(3L SI0B*B6*E; . ——i*,. (L U6
012243. . ——I¥I<", . 9I(*6; 633 B; 3=6 *6 56'6,—(* . *( 65 .} 3(*'6—-0( *6 8IL513. *( . ,601". 9I(*6
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. W= F (00(,'1*( 3,6 & '6—. 564 .00.,'6*6*0. .5 1* 17 66 }. 3(*5/II(*6 56t 0,6<i5i 5i
3.,."6,6 [<I191(*.16 65 (,8.*199."/( 56%. ) 6'643=6 3(<V'L<3(*( —633. %<~ 51 <.i/.81. 5. .",./6,<( !
200 6 651 ((06,."W( <i 'U'6. 5. 6*(~6* ("l 3=6 0(',6226,( (*51,,6 3(*<6816*96 5. *.'1,.
601.9I(*.16 61 *(/6,( 5i "4 0,6<5i ,i<.¥'.*( .131*6 0,.<<i (06,.'/6 6 —633.*<—l 5i 8.,.*9%. 6
~1'1.4<—( 36 & ,65F(  ((06,."/( =. 6.2(,."( IO .*5(<i .1 0,(0,i( <I<'6—. /.1(L.16 6 326 ",(/.*(
.0043. 9I(*6 <1 <3.1. *.9i(*.16

RISCHIO RESIDUO

b i<3=1( ,6<I51( > It ,i3=1( 32616 '63%13=6 ,I3(*(<311'6 06, | ."6*L.9i(*6 564 i<3=i( 5i 3,65/ 1'99."6 5.4
¥, KANP( —6*( 6+43.31 561 0,6/'( (,*I<36 1*. —I<1,. 564 6+(3.31. 5646 '63*(3=6 5i —I18.9I(*6 56!
I<3=4( 51 3,650 ( 564 21.16 > 1*. 5634*.9i(*6
1 (56 56HB<O(I(*6 . '.46 J<3=i( L. .*3. =. ."U/."( <0633 <, 1-6% 51 3(*',(4( 5l 3.,."6,6
214"/ *6L 0,65t (,8.*199."/l 6 *6i <I<'6—L 5t —(*'(,.88i( 326 .<<l—(*( H6/.*9. .*3=6 .L #*|
564 . ——[<<I20i'D 5646 '63*13=6 5% . "6*1. 9I(*6 56¢ ,i<3=I( . #*10,156*91. 1
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8! P # "™ " #H . - i

1.%'(I0(,"."( *61 0,6<6%'6 5(31—6*"( 51) *(,=.'V. .t 12243(4
> ¥6,1(.H. .*3.50 ,65r( ((06,.%/( .-1*.(<3
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" . 7 7
I DL R A B 5 i
*_ 566 0,i(,'D <',.'683=6 56 %3, > ,.00,6<6%".". 5.4. 3(*<I<'6*9. 6 5.%. 5i*.—I3. 56/ —699
0.%i— (LI §6/(L9(*6 56t 0."i—(*i( - 6*5 *(* <(( .33(~0.8%. 01*'1.1-6%'6 1. 3,6<3}.

5i—6*<i(*.16; —. ,.00,6<6*". 1* 616—6*"( 5631<U/( *6%6 +.<1 51 </E100(

b= (R 6T (56H.  .*3. > 56'6,—*."( 5.H. <(~—. 561 3.0.16 <(31.16 6 5646 ,i<6,/6 5 3.01'.16 6 5
Tl 6, .<<i3L,.,6 1%. 3(,,6". 5. (3. 0."i— (.16 i* 3(*5I0( 5% (5. k. (06,."WID; 5. .*3. 3(,,6
<(0,."1"( .} ,.#(,9.—6*"( 5646 ,i<6,/6 .",./6,<( . 56<'*.9i(*6 568H 1'H *6"} .**1.} | i ("6 06,.%9.
6 BIO(<IOU(HE *(,—. B 6 <. 1" 161, .*3. B6<TF. %"l . i<6,/. 168.16 1. ?1.<i (4D 568K L' *6"1 5i
6<6,3191(

.88,68."( 0. i—(*.16 [H6/.*'6 .1 #* 5l I84.%9. K b 3(<i556"( .'i—(*( 5t 18E.*9. K /I6%6
56'6,—(*."'( <li. 2.<6 5646 ,68(16 6-.%.'6 5.4. .*3. 5 "4 03(* 4. 43C..6 T )<,191(* 06, !
3(—0k. 9(*6 5646 <68*.1.OI(* <1§ ."i—(*I( 51 18H.*9. 6 <1i 3(6+i3(6*'t 0,156*01.44; .88I(,*."6 .4. 1136
566 ) 1(/6 5i<O(<IGI(*L 51 18.*9. 0,156*9L.16 06, 16 2.*3=64 ¢ 13(1.,6 1§ B 6<<( 3(<I'1i36 b
0,6<I51( 5 ,i+6,i—6*'( 5646 5IO(IG(* 5i (8%.*9. 0,156*9L16; i* 21.*'( KK(,<. #*.*9L i. I* 8,.5( 5
.<<(,24,6 16 0(<<i2i 06,5!'6 0,(5("6 5.%6<0(<IOI(*6 56%. .*3. .1 k3= '0i3t 56H. 0,(0. ."WAD;
.<<1=6*5( 1* 1 518.,. %9 *6l 3(*,(*' 50 560(<!".*' 6 3,65 (,

b= (M50 18B.*9. 5B, .*3. > 3.13("( <. 2.<6 561 /.1(,L 0." i~ (*1.4 6 56t i<1¥."( 63(*(~I3(
56'6,—0*."( 3(* t.003.%(*6 566 ,68(16 3(*'.2M 0,6/I<'6 5.1 0,301 3(*' M F6FUCHE T B
'6*6*5( 3(*"( 564 3(<I556" )it 0,156*9L. ik 3=6 3(*<i<'(*( 1* 3(,,69L(* .00(,".'6 .16 /(31 564 0." i—(*i(
*6"( 51 20 *34( . “( <3(0( 5t <.//.81.,5.,6 1. 21.4D 561 .'i—(*( 5 I8K.*9. 6 5l 51,%6 }. 0('6*9L.16
JC.HD F5(". 5.4 .00H3.9I(*6 5681 T

b= (5L 18 %9, > 3.13(5."( 3(~6 <(——. .1862,13. 5i 1*. <6,i6 5 3(~0(*6*'t 0(<Vi/6 6 *68."I/6; !.
31 3(=01'. 26D /I6*6 .——6<<. I* ,6%.9&(*6 6L 214D 0."i—(*1.16 B(*(<3IL'. . 31.<31*. 5l 6<<6 4
616—6*"1 0(<Vi/t 3=6 3(<''L3(*( 1 0." i— (*( 56/(*( 6<<6,6 *6%. 0I6*. 5IO(XI2W'D 568, .*3.; 1* —(5(
5. 6<<6,6 1'499. " <6*9. i~ 9I(*1 06, }. 3(06,'1,. 561 ,i<3=! 6 5646 06,5('6 .9I6*5. 1

b= (5 8.9, > 3(<ULN( 5. L= (HI(5E2.<6 6 5.8 . i—(*I( <100:6—6*". 6; .88,68." .1 ?1.4
<(*( .0043." | <1556"} At 0,156%91. 44 6 3=6 <3(*".*( .¥,6<L . 56519((*6 5i .131*6 0(<'6 ()6 ‘.6—6* 5.
5651,,648

(<681 ( <i+(,*I<36 1*. <i*'6'13. 56<3,191(*6 568 616—6*"1 0.",i—(*1.4 3=6 +(,—.*({3'."l .88,68."l
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$# T S 8 i 3.00.16 /6< '(; 16 ,i<6,/6 6 §1'6 56t 06,1(5( 3(<! 1&<3(*( 8l 616—6*"
A= (LN BE 210D 0= LE . 216< <t .88I1*8(*( L i 0,156% 9L ik O(<il/L 561 . i—(*( 5t 2.<6 4
'(' 16 561 <1556 616—6*"L; .| *6"( 5646 .91(*t ( 21('6 0,(0,16; 5646 ."W/I'D ——.'6,1.4; 56%. 06,5/, 564
06,((5( 6 51 71616 68Ic''6 [* 6<6,3101 0,63656*"; 5681 ).¥,1 666" “68.1/l *(*3=F 561 )| 0,156*91.
*68."1/1560 "I~ (*I( 5t 2.<6; 3(<I'1I36 1) ."i—(*I( 51 2.<6 .41(,5( 5681 666+ 5. 5651,,64

b= (MU 5E2.<6 > 3(<TAN( 5.H. 5i#6,6%9. ', B) ."i—(*( 5t 2.<6 . i(,5( 5684 616—6*'t 5. 5651,,64
54 $M 5684 )616—6*'1 5. 5651,,6

= (%4( 54 2.<6 /16%6 3(=01"."(*6t ."i—(*I(5l I8h.*9. <6%0. .131*. li—I'.9I(*6

$ 1 1w/ % 6 816 i<6,/6 5. /.11 9I(*6; 16 0. <UD <12(,5*.'6 5t <63(*5( W/6H(; 16
011</.16*96 *6"6 | 0 316 <1 0.,'6310. 9U(*1 6 81 ).4',i 616—6*"1 O(<IW/4 3(<T'Li<3(*( 8% 616—6*"10." - (*1.4
51 214D <63(*5. 1.E . ?16<'t <i .88IL*B(*( L ',k 0,156%91. 1 O(<IW/t 56 " i—(*I( <1006—6*'..6 6
0.<<i/i'D <12(,5t* .65 <B3(*5( WEH( <(*( 3(*'6*1'6 6" (&W =16 560 $M 561) . i—(H( 5t 2.<6 .4 1(,5(
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68%.1.91(*1 . 0,(169(*6 5681 .<<(,24—6*"1 0." k= (*1.4 <1¥. 5i—6*<i(*6 '6-0(,.16 0,(<06"I3. ,i3=1656 &
3(1*/(18i—6*"( .*3=6 56H. 1*0i(*6 &.*&+3.9(*6 ',.'68&3. 6 (*,(8( 5t 6<U(*6 3=6 (06,. I* <,6"(
33( 5( 3(*16 0,636561 \1*0I(*1 .9I65.43."6 <61 513(*",(H( 6 ."6*1.9U(*6 ."V/."l . 0,65i( 56
=L *(* 21. %3, 28 6*8(*( [~0I6—6*"."6 86<T1 5.5 6. (*,(H *'6,*1 . +1¥%(*6 3..0; % < 6"(

,.33(,5( 3(* 6. ——IMI<,.0(*6 B.*3i( 6 66+ 9&(* b 1%O(*6  LL*M3.91(*6 ',.'6813. 6
(', (H( 5t 6<'&(*6;>,6<0(*<.2&%6 56H. 56'6,—1*. 9I(*6 564 3.01'.16 3(—0i6<<i/(
64( </(48i—6*"( 5646 51/6,<6 ."I/I'D 564 1. 1%0[(*6 3..0 0,(//656 . 0,(51,,6 06,i(5i3. —6*'6

11 b6 [, L <L) WBH( 5 6O(<9I(6 1 56, <& J<3=l; <1b O(<I9I(*. —6%"( ,i<06"( .1 W/6H 5t
0,(06*<i(*6 0,6<". 20{'t 65 .4 8,.5( 5i .5681."699. 56t 0."i—(*i(
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CREDITO COOPERATIVO

B6<0(<I9I(*6 3(—06<<i/. b ,i<3=1 56H. .*3.: 3(* ,it6,i—6*"(".*"( K. <'1.9i(*6 46/.". .}  5i36-2,6
$$1 21.%'( . ?16%. <U-.". .} 5i36-2,6 $$# ,i<1i'. .5681.'. 06" ( .B. 5(C.9(*6 0.'i—(*.!6
3(,,6*'6 6 . ?16%. 8ID 0. *3.".

$ $ =«

B "CcC 7" 7 a1/ 1§
——*<", 9 (FI 6 .*3=6 36*",.4 $
*1'6,,0 (4
*1 <6*9. <3(0( 5113,( 65 6*'1 564 <6"(,6 012243 ( $#"

.*3=6 —11"."6, .4 5 </#100(
,8. %199, A(HL 1*'6,* . 9(* .4

*'6,—65. [ /18l ' "
~0,6<6 "
<O(<I9(*L .} 56" .8H( g
<O(<I9I(*18.,. %6 5. |—— (2 "$ S
<0(<I9i(* <3.51'6 !
<O(<I9(*t .00.,'6*6*"] . 3.'68(,16 .5 .1'( ,i<3=I( 06, #*1 ,68(}. —6*". $
<O < (+(,~ - 51 (2248.9I(* 2.%3. 16 8.,.*I'6 $
<O(<I9(*L . 2,6/6 '6,~1*6 /6,<( 1=0,6<6 $
8. *I<—L 1*/6<'I—6*"( 3(46"1/( 56t )<0.,—I(} B $$
<O(<I9(* /6,<( 3., (V- {99 . 9L(*4 T8 #
1,6 6<0(<I91(*t oo
!
g1y < " "= I5%
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-0# &&$ /4

<3=1 (06, "4

$ 0§ =<

(6+3i6*'6 0." i— (*1.16 51 2.<6 1 $H#
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?

IIC 7 " 7 , : 7 9 "C

641906 51 3,651' )<3.51'4 6 )56'6,4(, . "4 1'#199.'6 4%t 3(*". 26

*2.<6 B, *(,=.'W. 5 181.*9. 6-—.*.". 5.5, .*3. 5 ".i. 6 5646 5iO(IGU(* *'6,*6; 16 6<0(<II(*
56'6,1(, .'6 <(*( <155\/I<6 *616 <6816*'t 3.'68(,I6

Sofferenze 6<0(<IGi(*i 06, 3.<<. 6 +1(,t 2H.*31( *6I 3(*,(*'l 5i 1* <(886"( I* <'."( 5% I*<(//6*9.;
%326 *(* .336,"."( 8I15I91.1—6%'6; ( I* <I'1.9I(*l <(<'.*91.1—6%'6 6?110.,.2H; (*506*56*'6—6*'6
5.46 6/6%'1.4 0,6/I<i(*l 5t 06,5, +(,~10.'6 5.%. .*3. [ 0,6<3*56 5.46<<'6*0. 5l 6/6*'1.4
8.,. %06 6,6.4 ( 06,<(*. 1B 0(<'6 . 0,6<5i( 566 6<0(<IU(*E; —6*',6 <(*( [*31<6 16 6<O(<IG(*L *6
3%, (%L 5681 6% 1(3.4 13(=1% 6 0,(/i*368 I* <'."( 5l 5i<6<"( #*.*9L.i(; 06, . ?1(C. 0.,'6
.<<(886".". 4. 06,'*6*'6 0,(365L,. 51?1i5.%i(*6

Partite incagliate 6<0(<9i(*l 06, 3.<<. 6 t1(,t 2B.*34( *6t 3(*+,(*'t 5t <(886"t * '6-0(,.*6.
<'1.94(*6 50 (206" . S5E3(4'D; 3=6 <i. 0,6/65(2i6 0(<<. 6<<6,6 ,i—(<<. i* 1* 3(*8,1( 06,i(5( 5l
'6—-0( 6, 1. 31.<<i3.9i(*6 5i".% O(<I9(*t <l 0,6<3*56 5.4 6<i<'6*9. 5(6/6*'1.4% 8.,.*9i6 06,<(*.4 (
6.4 ,. 160,06 (*3.81.'6 /6*8(*( 3(*<I56,. "t t 3,65t /6,<( 06,<(*6 #<i3=6 [*'68,.1—6*'6 .<<I<'{'l
5.8.,. %9 i0('63.,i. 3(*36<<i 06, ! .3?1i<"( 5 {—— (24 5t I0( ,6<i56*9%.16 .21"."}; 56<'i*."t .5 6<<6,6
20 (5. 8(3.91(*6 5.t 5620'(,6; ?1.*5( <i. <'.'. 6#6"1.". f. *('iH3. 564 0i8*(,.—6*'( .t
562('(,6 6 16 6<0(<i9%(*; 5/6,<6 5.1 0,63656*" 3,65(' 3=6; 3(*'6—0(,.*6.-6*'6; ,i<1i'.*( <3.51'6 6
*(*0.8.'6 * /t. 3(*'P1.W/. 5. (.6 "$8I(,*¥1 6 i—0(,"( 3(—016<<i/( 5" .4 6<0(<i(*t 6 56%6 .1',6
?1('6 <3.51'6 5. —6*( 5i "$ 8I(,*l /6,<( & —656<i—( 562'(,6; <i. .1—6*( 0., .t $ 06, 36*'(
564 *'6, . 6<0(<i9%(*6 /6,<( .16 562¢'(,6

Esposizioni ristrutturate 6<0(<i9(*t 06, 3.<<. 6 +1(,{ 204.*3( 06, 16 ?1.4% 1*. 2_.*3. §( 1* Sk
2.%3=68; . 3.1<. 56! 56'6,i(,.—6*"( 56%6 3(*SIU(*t 63(*(—i3(CH*.*9L.,i6 56% 562" (,6; .33(*<6*'6 .
— (5143=6 56%6 (,i8l*.,i6 3(*519(*t 3(*",."1.4 1.5 6<6—0i(; ,i<3.56*9. —6*"( 56% '6,—*t; ,I519(*6 56¢
5621'( 67( 5681 i*'6,6<<B 3=6 5i.*(11(8( - 1*. 06,5(".

Esposizioni scadute e/o sconfinanti 6<0(<ii(*t 06, 3.<<. 6 +1(,{ 20.*3i( 51/6,<6 5. ?16M6
3.<<3."6 . <(+6,6*9.; *3.8H( (+,. 16 6<0(<i9(* ,<'",1"1,.'6; 3=6; .#. 5.". 51 3=11<1,. 56t 06,i(5(;
<(*((<3.51'6 (<B(**.*'i5. (V.6 1$8I(,*

6 6<0(<I0U(*L <3.51'6 BT( <3(*H*. *'t <(*( 56'6,—1*."6 +.36*5( ,i#6,1—6*"( .} <*B(I( 5621'(,6

6'(5(1(8i6 .5("".'6 06, t. 56'6,—F*. 9%(*6 5616 ,6"H#i3=6 5 /.1(,6
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3,650 ,i6™",.*( *64. 0IG . —O%. 3.'68(,. “I/ED 4% %O, 6 *(* 56,1/.'6 6 *(* 21(.'6 I* 1* —6,3.'(
."W(3260,6/65(*( 0.8. —6*'} Hi<<t ( 3(~ 1*?16 566, —1* . 20 *3115(*( 81 i—0i68=1 3(* 3U6*'61. 6 3(*
2.%3=6

. 00— I<3,191(*6 5i 1* 3,650'( .//I6%6 4. 5.". 5 <("'(<3,9(*6 56! 3(*",."(; 3=6 *(,—.I-6*'6 3(*3156
3(* 1. 5.". 516,(8.91(*6; <. 2.<6 56t -  *1 5ER( <, 1—6%'( #*. %0 4(  <<( > 0.,0 .H.——(*".,6

6,(8."( 3(=0,6%</( 56l 3(<'L 6 56l 3./L 5 *,.*<.9(*6 5i,6".—6*'6 3(*513124 .} <*8(i( 3,65'( 6
56'6,—0* . 204 <t* 5.1 (186 564 (06, . 91(*6; .*3(,3=F H?Li5. L 1* 1* — (—6*"( <1336<<i/(

1336<<i/ . —6*'6 4. B6/.9I(*6 [*191.16 & 3,650 <(*( ,#6/." .} 3(<'( .——(,199."C; 0.0 .1 /.1(,6 5 0,i—
[<3,i91(*6: 5i—*11' (1. 1—-6*"."( 561 ,i—2(,<L 5i 3.01".\6; 5646 ,6"13=61,i0,6<6 5i /.1(,6; 56% .——(,'.—6*'(
3.8."( 3( ~6'(5( 56 " <<( 51 '6,6<<6 G46"1/( 6 56%. 546,60, .. | ——(*' 6 6,(8.'( 6 ?16H(
&—2(,<_2&%6 . <3.56%9.: [3(*5131266 'I0i3. —6*'6 .&3(<'&70 (/6*'&&— 15l 6 .—6*'6 .1 <*8(1( 3,65l (

'.<<( 5 *'6,6<<6 6+6"W/ (> It '.<<( 3=6 681.8i. & /.4(,6 ."1.46 56l #1<<i +1"1,{ 564 3,65('( 06, 3.0i'.16 65

&*66<<& W .——(*".,6 6,(8."( 3(=0,6*<I/( 56 3(< 00,(/6%'t J3(*5(""t .4 3,651'(  6#6"( 63(*(~I3( 56l
3(<'1 6 5610, (/6*'1 /16*6 3(< 5i<’ 218 (1L*8( 4. /I'. ,6<I51. ."6<. 5643,65('(
b —6'(5( 564 3(<"( .——(,"99."( *(* > 1'}99."( 06, } 3,65/ \. 31 2,6/6 51,.". +. ,'6%6,6 ',.<31,.216

16+6"( 564 .00i3.91(*6 564 (83. 51 ."1.499.9(*6 671 3,651 /6"B(*( 06, *( /.4, 199. R i(,6
*(=1*.166,(8."( 0,(/6*'16 81 (*6,i .81 <'6<<l 146,120 <(*( ." 12111 51,6" . —6*'6 . 3(*'( 63(*(~I3(
b —6'(5( 564 3(<"( . ——(,"199."( *(*> 1'099." ( 06, | 3,650 <6*9. 1*. <3.56*9. 564*1". ( . ,6/(3.
5 (8*15.". 5t 2. *3i( /I6%6 .336,".". 16/6*'1.16 (26"V/. 6/156%9. 3=6 1* "D #*.*9l. i. ( 1* 8,100( 5!
UUED A% RO 6 220, <120 1%. 5L9U(*6 5t /.8(6 .16 3,3(<".*9. ,3(,,6 ?1.*5( > 0,6/65i216 3=6
b.OI6%5. *(* <l * 8,.5( 51 ,i<31('6,6 } . —— (*'.,6 5(/1'(; <IH. 2.<6 5646 3(*5IOU(HL 3(*',."1.4 (,i81*. i6
.00,i—. <t /.41, }. *636<<I'D 51 ,6"H3. 6 I*5I/I51.1—6*'6 16 6<O(<ION(*1 56'6,1(,.'6 13,65 *(* V- B
31.<<3."6 *646 5/6,<6 3.'68(,16 51 ,i3=1( * 2.<6 K. *(,—.". 6-.*.". 5.H. .*3.5 "4 61*2.<6 .46
BIO(<I9L(¥L [¥'6,%6 3=6 #<<.*( 16 ,68(16 06, i 0.<<.88I( 56! 3,651 *6# .—21'( 5646 51/6,<6 3.'68(,6 5i
<3=i(
<(6,6*96t
6<0(<I9I(*1 1*3. 8. "6F
6<0(<I9I(*H i<', 11, . 6
6<0(<i9I(* <3.51'6
63,650  !- (*((8%6"(5I 10, (36<<(5 JLLGI(R6 <3, 6. ——(*".,6 564. ,6"143. 5
/(85131 31" 3,650(> 0. 5. 546,649, ", 1 /.1(,8 51 20 X3U( SBH( <B<( -f ~(~6+'( 568 /.10 9I(*S
13(<'( .——(,"99."(B 65 & /.1(,6 ."1.16 56l 0,6/&<& #1<<t 51 3.<<. 1'1,; 3.83(."( .0043.*5( & *.<<( 5i
*'6,6<<6 646"/ ( (,181*..,i(
#1<<i 51 3.<<. 0,6/1't "6*8(*( 3(*"( 561 '6-0i 51 ,63106,( ."6<; 56! 0,6<1-(26 /.1(,6 5i ,6.499( 5646
6/6%'1.4 8. ,.*9I6; * (*3=F 561 3(<'t 3=6 <i ,116™6 /6,,.**( <(<'6*1'106, & ,63106, ( 56% 6<0(<I9U(*6 3,65'19L.
. BUH3. 5L/.N(6 > 3. L 3((B3(H(=I3( . 3(=0(*6*'6 56%. ,6"H3. I3(*5131266 .4 ."1.499.9i(*6
561 #1<<k 4% . *9L. | /I6*6 . <3L.". 06, 3(~06'6*9. <B63(*5( I —633.*I<— (56. .<<( 5 *76,6<<6 6+6"1/( 65
[—=01'.".",. 16 ,10,6<6 50 /.1(,6
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36501  !- 3=6 <(*( <"1/ LFBU/I5L .66 6 06, § 211 *(* <(*( <'.'6 i<3(*",.'6 6/i56*96
(886"/6 51 06,56 51 /.1(,6 <(*( &*<6& * 8,000 50 ."I/ID #*.*9i. 16 3(* 3.,."6,<3=6 .*.i(8=6
0,(3656*5( . 1*. </ 11", 9&(*6 *. &3 56'6,—(*.". * 2.<6 4. <'l—. 56l #1<<t *(=1* .4 +1'1,0 3(,,6"1 06, 6

06,51'6 ."6<6; 1'99.*5( £ 0.,.—6' 50 )0,(2. 20D 5 *<(1/6*9.4 §  0,(2.2'D 5¢ 1- * B 6 5)06,5!". I*
3.<(5L<(/6%9. )0 K ! - % g

3,650 06, 1 214 *(* <(*( <'.'6 *5U/I51."6 <*8(}.,—6*'6 6/56*96 (886"1/6 5l 06,5('. ( 6 3i(> 5i *(,~
365&'& g x !? S T 1o ! R RYC( <("(0(<&
o /.0 .9U(*6 5L 1*. 06,51, 50 /.1(,6 346", .16 /.41".9U(*6 .//16%6 06, 3."68(,I6 5i 3,65!'t (~ (8666

(* 3.,."6,K'13=6 |-l i* '6,- & 5 ,i<3=4( 5¢ 3,65!"( 616 ,6t.'W/6 06,36*"1.5 5t 06,5". <(*( <'I—."6 "6*6*5(
3(*'( 5 <6,i6 <'(,13=6; 3=6 3(*<6*'(*( 5i<'t—.,6 & /.1(,6 56%. 06,5'. * 3i.<31*. 3.'68(,k. 5i3,65('

— . 56l #1<<h *(=* .4 H1'11 "6<h <l 2.<. <10 0.,.—6",1 51 )0,(2. 20D 51 (*<(/6%9.4§  0,(2.2'D 5
1. * 865&)06,5 .&*3.<( BLI*<(1/6%9. )0 K 1% 56§ #1<<t 3(<L 3,131 T <(*( ."1.499.
<14 2.<6 561 ".<<( 646"1/( 51 31.<31* ,.00(,'(

.63, 5L/.0(6 > <3, . 3(*(B3(*(=13(

/4,6 (8. i( 561 3,650 /I6%6 ,i0,I*."( *68H 6<6,301 <1336<<i/l *64. —I<1,. i* 311 /6%8.*( —6*( |
— (/L 326 *6 =.**( 56'6,—~[*."( . ,6"H3.; 01,3=F ".16 /.11'.91(*6 <i. (886"1/.—6*'6 3(468.216 .5 1*
6/6%"( /6,3."(<t <1336<<i/ . —6*'6 .. ,6"H3. <'6<<.

. 10,6 517.4(,6 > I<3,0". *65 3(*"( 63(*(—I3( 6 *(* OIN; i* (8*13.<(; <106,.,6  3(<"( .——(,"99."( 3=6
113,650 /6226 ./1'( ¥ .<<6*9. 510,63656*1 636 ,. 16 0,65 51 /.1(6 <(*(F(",6 J3(-0,64 8i
646" O(<U'W/L 3(**6<<t .4 i6™",( 564 6+6"( ."1.499.94(*6 56,//.*'6 5.4. 0,(8,6<<i/. {5191(*6 56% '6-0(
<l—."( 5i,63106,( 564 3,65 ( </.i1".'(

5 (8*5.". 5l 3=11<1,. 56} 205 *3i(; 16 6/6*'1.1 ,6"#3=6 .88I1*/6 ( ,0,6<6 5t /.4(,6 /6*8(*( ,13.13('."6 I*
— (5( 5#6,6%91.16 3(* ,1#6,1—6*"( % 1*'6,( 0(," .+(8%&( 513,650 #  .H.<'6<<.5.".
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CREDITO COOPERATIVO

$ $ 2«

*1<6*9. <3(0( 51113,( 65 "o# $ $ I $$$ b @ue= b ele=
6*'1 56 <6"(,6 012213(
.*3=6 —1V'H."6, .1 5t </#100( $ $ $ $
,8.%199. UCHE X6, (. % $ $ $ $
—0,6<6 65 .11 <(886" $1! " " #] $ $ =747 =747
<O(<i9%(*k .h 56" . 8i( # #! $ #" $ 143 7L > 720 >
<O(<i9i(* . 2,6/6 '6,—i*6 $ $ $ $
/6,<(i-0,6<6
8. K =L i */6<'1-6%"( $ " $ $ $ ? 1 A? ? 1 A?
3(H6"i/ (564 ,i<0.,—i( B B
(< /6,<( " $ $ L > o>
3., (4-,199. % (*i (T8
<O(<lOh(*i8.,.*1'6 5. s $ $ $ A?2AM A?AA
I—— (2
<O(<QiC<("(+(,-. 5 $ $ $ $
(2218.91(*12.*3.,16 8.,.*''6
<0(<9i(*i<3.51'6 # $ $ $ AQ?U?? AQ?U??
<O(<i9(* .00.,'6*6*" . $ $ $ $
3."68(,i6 .5 .V'(,i<3=i( 06, H*
,68(1. —6*"."
1,6 6<0(<i9%(* # "# $ $ $ 24> Q>AQ 24> @>AQ
E A R =4 0A > =4 =? A2 = @ A 242457 242457
w10 - < " R [
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$ 0§ 2«
#oH #oH
" (1/ " (1 B% |/ $&!
7%43 ¥ #l $""'$ $ 1! $t < 14$
‘AL $$ 1 ! "$ g1 g 43
vLo.6<t 1,(06t $ C C C $
6<" (561 — (*5( ¢ C C
§1S # ! "$ g1 s
$ $ 2«

(/6,16
i, 6*'4 0122434

(316".: 4*_*9L. 16
—0,6<6 51 .<<i31,.9i(*6
—0,6<6 *(* #*_*9}. 16
,1<(886"

14$

.*3=6 36*", M

" (! WAEET
)
" (1
$ 1 $ $
s $
l # $
$ $ $
! $ §l $
#1$ #
=4 40A > = 4 =? P20 12 =

"H#
# 8
@ A

LAY
= =>?7A

L @>A=

AA N
> 177N

2472457
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$ $ 2«

Valuta di denominazione euro

(valori espressi in migliaia di euro)

Rischio di Credito

da da da
daoltre oltre5
. .| oltre6 | oltrel | oltre
Tipologia/lDurata residua a fino a 3 MeS | mes | anno | 2™ 10 |. DuraFa
vista |3mes | finoa6 | .. ; finoa . | indeterminata
mes finoa | fino a 10 anni
lanno | 5anni .
anni
1. Attivitad per cassa 57.728/54.571) 16.815] 309| 3.356| 1.122|1.215 3.110
1.1 Titoli di debito 2420| 7.984| 16.031 -| 2.064 -1 229 -
- con opzione di rimborso
anticipato
- altri 2420| 7.984| 16.031 2.064 229
1.2 Finanziamenti a banche 6.751 8 928
1.3 Finanziamenti aclientela 48.557 | 46.579 784 309| 1.292| 1.122| 986 2.182
-clc 32.225
- dtri finanziamenti 16.332 | 46.579 784 309| 1.292| 1.122| 986 2.182
- con opzione di rimborso
anticipato
- altri 16.332 | 46.579 784 309| 1.292| 1.122| 986 2.182
3. Derivati finanziari 33.489| 3.536| 5.400| 7.984| 16.569 - - -
3.1 Con titolo sottostante - - - - - - - -
- Opzioni - - - - - - - -
+ posizioni lunghe
+ posizioni corte
- Altri derivati - - - - - - - -
+ posizioni lunghe
+ posizioni corte
3.2 Senzatitolo sottostante 33.489| 3536 5.400| 7.984| 16.569 - - -
- Opzioni - - - - - - - -
+ posizioni lunghe
+ posizioni corte
- Altri derivati 33.489| 3.536| 5.400| 7.984| 16.569 - - -
+ posizioni lunghe 3.536| 5.400| 7.984| 16.569
+ posizioni corte 33.489 -
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$§ § 2¢* (valori espressi in migliaia di euro)
Rischio di Credito
Imprese di
Goverid & Banche Centrali | Altr entd pubblici Societd finanwiatie aggicuraziones Imprese non finanmiatie Al sogzetti
ik AR g% 9 |E R H | E
P . . L3 3 L3 3 L g L 5 i 8 L] 3
EsposizioniC ontroparti B & | & g 2 B & g 2 a | & g E|&|& 3§ B & g g B & g g
= = | ! = =5 | ! = 5 |4 = 5 |= |5 - P b ! = 5 | = !
g El g g E |l i g Bl g S| E |4 |8 g |4 = g g E ol i
o g o O I T I 2ole O I R o ] & o o a S o
] q |2 ] oG | x| ] || = (8| e ] = K 3] ] q | 2 ]
e 44 2 |d 44 2 | g 2| g
o o o o o o
o o o o o o
A. Esposizioni per cassa
4.1 Sofferenze - - - -| 3398 1688 1.710 662|190 472
& 2 Incagli - - - -l 2114 30 2084) 1339 51 1.288
#£.3 Esposiziond
ristrutturate - - - - 3 3 -
& 4 Esposiziond scadute - - - - 30 1 29 JUK 1 104
A5 Altre esposizioni 20389 X 20389 420) X 4] 4lé] 2.008) X | 2| 2006 X -| 61688 X 503 61.185| 34551 X | 129] 34422
Totale A 20389 -| -| 20389 420 -| 4| 416|2008) -| 2|2006| -| -| -| -|67233|1.719| 503| 65.011|36.657| 242| 120| 36.286
B. Esposizioni "fuori
hilancio™
B.1 Sofferenze - S S s - R
B2Incagh - S = s - R
B3 Altre attivita
deteriorate - - - - - -
B.4 Altre esposiziond X S| 157 X 137 1593 X 1.593 X .| 2677 X 2677 1494 X 1.494
Totale B - - - 137 -] - 137|1593) | -|1893] -| -| -| -| 2477 - .| 2677) 1494 - -| 1494
Totale al 31122008 20389 -| -| 20389 557| -| 4| 553[3601) -| 2|3599| .| -| -| -/69910|1.719| 503| 67.688| 38.151| 242| 129|37.780
Totale al 31.12.2007| 29966 29966| 765 3| 7622|1536 2|1534 -| 64.646) 1.824| 382| 62.440| 37973| 470| 122| 37381
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CREDITO COOPERATIVO

$ $ 2<-

I A R
11

£ /1Y /0 $TS

bomg $ # ! $ $ $ $
*3.8l # g $ $ $ $
<O(<9(* ,i<',1"1,.'6 $ $ $ $ $
<0(<I9i(* <3.51'6 ! # " $ $ $ $
i',6 6<0(<I91(*t mn # $ $
14$ = = A N2 = L= A AL
oF t/1Tgl DWL$ 1D
(46,696 $ $ $ $ $ $
*3.8i $ $ $ $ $ $
v.6 .MU/ 56'6,i(,.'6 $ $ $ $ $ $
i',6 6<0(<I91(* "# 1 "# 1 $ $ $ $
.16 AG> | =2 ME> | =2
S 6 E9B6 8 = 4AED>  =2UAAUS> Io= L= A A
15 6 E986 ; §
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$ $ 2<( (valori espressi in migliaia di euro)
, <O(<t9u(*t <O (<9t i<3={
1< 68,16 (+66°% | <380 | 1(,, 1’_(,6 <3_(5 1,6( _6<6(
LB ( 17 as 0
051311 6<0(<I9I(*l 3651'6 *(*
3.*364.'6
9 § $&! $% #l L o> = :
,6"1+3=6 5t /.%(,6 $
',.<16,{—6*"15. .1',6 3.'68(,i6 5i
6<0(<I91(*1 56'6,(, .'6 $
A6 7R L 1-6%( #
"E$ ! %6 1 §? =
10,6<6 51 /.4(,6 5. /11" 9%(*6
10,6<6 51/.1(,6 5. 1*3.<<( !
3. %364, 91(*1 #$
', .<16,i—6*"1 .5 _',6 3.'68(,i6 5t
6<0(<I9i(*1 56'6,(, "6 $
A6 7L R 5196
B (V" S FA
051311 B<O(<I9I(* 3651'6 *(*
3.*364.'6
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"C 7" 7, : L
7 7= : Y A ' T 7"

86*916 6<'6,*6 5i /.51". 9i(*6 56t —6,1"( 5l 3,65'( 6 566 .86*9i6 06, & 3,651'( .1 6<0(,". 9(*6 0,6<364'6;
*(*3=F 16 ,.8i(*1 5t 6/6*"1. 4 — (5it3=6

5(U( 567 ~6'(5((. <'.*5. 5199, .1 441 564 56'6,—*.9(*6 561 6211 0." 1= (4116 . ('8 561
I<3=I( 51 3,65!'( 3(=0(,". }. <155L/<I(*6 56 16 6<0(<I(HL 1* )O(,".+(8H4 6 1 .00H3. 9(*6 . 3t.<31*( 5l 6<<i 5
'L —6* 0, 156%91. 1 5&++6 6*01."L; 6/6%'1.1—6%'6 .*3=6 [* +1*04(*6 5 /.11". 9I(*L 56} —6,1'( 3,6519( §,. '8
6<6,%B 4.<31.'6 5. .86*016 66,46 51 /. 1'.9&(*6 56t —6,'( 513,650 (8 B (//6,( 5. 86916 5i 3,65/'(
6 6<0(, 98 BL3(F(<BL'6 5.5, .*3.5 "I

* ' 16 3(*'6<'(' '6*6*5( 3(*'( 5646 0,(0,i6 3.,."6,i<'3=6 (06,.'/6; .1 4*6 5. /6,43.,6 8l 616" I* '6,~(*L 5i
621i1 (* i &3(*513&2&%& 46 51/6,<6 (09I(*L 06,3(,,120; 1. .*3. 1'H99. 16 /.11'.9i(*t 56} —6,1'(
3,651 9&( '6 5.4 ) ((5H<t; .86*01.76 .1'(,199.".76 5.4. .*3. 5 ".i.; 06, i 56'6,—*.9I(*6
561+." (,&5 (*56,.9&(*6 5646 6<0(<I9L(*1 ,13(~0,6<6 *6i <6816*'1 0(," . +(84

) ==L OU(H 36%',.4 6 2.%3=6 36%",.1d 6; [*5L,6".—6%'6; ) *'6,—65L. i /IBL."W; ) *' 561 <6"(,6
012243(46) *'6,,0" (1.4

) <O(<I9I(*/6,<( —0,6<6 6 .1 i <(886"i;

) <O(<I9H(*t/6,<( .*3=6 1v%.'6,.45! /BLO0(L;

) <O(<I9I(*/6,<( ,8.*<—150 */6<i—6*'(  (¥6"W/ (56} I<0.,—I(4
4 (<91(*1 /6,<(16 3.,"(\. 199. Qi+

6 3i.<<t ,68(t.—6*".4 S ."W/'D 06, 16 ?1.4 (8* .86*9l. 6<'6,*. 5 /.11".94(*6 561 —6,i"( 5t 3,65('( (
-86*91. 06, & 3,651'(C .1 6<0(, -91(*6 /i6*6 1'#99.".

AR T seE ¢ (& -
O /6,<( ——1<,.9I(*I 6~,.46 .*3=6 6*.1 ((5H< (43165
<0(<i9i(*1/6,<( .*3=6 1V0.'6,.450 /4100( ((5H< *<(43l'65
<0(<I9i(*1 /6,<(1—0,6<6 65 . i <(886" ((5H< *<(43l'65
<O(<I9I(*1/6,<( 8.*<—15 */6<1-6*"( (#6"/(56¢ 1<0.,—i( | ((5H< *<(U31'65
(<091(* /6,<(16 3., '(t- 199 Qi(* ((5H< *<(3l'65
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CREDITO COOPERATIVO

1B _. 56<3,191(*6 56 0,(36<<({—0i68."( 06, 6<'6*56,6 16 /.41". 9%(*t 56! —6,i"( 5 3,65('( ,6!.'1/6 . % 6-1"6*"6
(. H6—I<i(*6 .5 ."WI'D 3(=0.,. 20 *(* {*311<6 *64 0(,". +(8i( 5 *68(9i.9(*6 51 /i8h.*9.

B . —20'( 56H. —6'(5(H(8L. <'.*5.,5199.". 06, }. 56'6,—1*.91(*6 56+ ,621i<l'( 0."i—(*L.16 . +,(*'6 56}

<3=(5&3 650 1.55(/6 1*. /.1'.91(*6 56} —6,'( 5t 3,650'( <I. <'.". ."211". .5 1*( <063#3( 0,(8,.—~.

—{<<l(*6 (4*6. 50 3,650'( 311 .00.,'16*6 t. O(<I9H(*6 3=6 3(<'I'1I<36 } 6<O(<IG(*6; .16 /.11". 9i(*6 /I6*6
1&u&99.'.06, 56'6,~(*.,6 li +."(,6 5i 0(*56,.9&(*65. .00H3.,6 .4 6<0(<I9I(*6

.<<68*.9(*6 .5 (8* 0,(8,.——. 5t 6-I<i(*6 ( U*6. 5i 3,65/( 56! ,.&*8 51 6—i<<i(*6 1. <3l."(
5.4 .86*0L. 5i,."*8 0,6<364". .//I6%6 —65&.*'6 .00(<t'. 0,(3651,. .1'(~."9

Totale Deduzioni
I I T dal

patrimonio
di vigilanza

Post CRM
Post CRM
Post CRM|
Post CRM|
Post CRM
Post CRM

z =
-4 -4
5 = 1 = = =
vt 1=l 5
n n
[ o
-8 -9
0

Arnministrazioni e 1] oo o o oo 1] o o o 23.343.797 23343797 23.343.797 23.343.797

Banche centrali

Intermediari vigilati 7.662.074 7662074 0 0 0 0 0 0 o o o0 7344672 9030872 15.006.746 16.692.946 o

)

Enti territariali 411.036 411036 0 0 0O 0O 0 0 1] oo o u] [u] 411.036 411.036

Enti senza scopo di 1] o o o 0o 0 0 0 73621 73621 0 O 1.216.321 1.216.5321 1.269.942 1.269.942

lucro ed enti del

settore pubblico

Banche 1] o o o o o 0o 1] o o o u] Jul 1} 1}

multilaterali di

swiluppo

Qrganizzazioni i} 00 o0 0000 i} o o0 i} i} 1] 1]

internazionali

Imprese ed altri 1] o o o o o oo 1] o o o 24,558,305 30,744,556 24.558.305 30.744.856 a

soggetti

Esposizioni al 1] o o o o o 0o 1] o o o 55.313.626 42,199,792 55.313.626 42.199.792

dettaglio

Esposizioni a breve i} 0 o0 o0 o0 o0 0 i} o o0 u] 1] 1] 1]

termine verso

imprese

Qrganismi i o o 0 o o 0 0o o o o0 50,375 50,375 50.375 50.375

investimento

collettivo del

risparmio {OICR)

Faosizioni verso 1.206.802 a

cartolarizzazioni

Esposizioni 1] o o o o o oo 1] o o o 25.577.202 25.577.202 25.577.202 25.577.202

garantite da

irnrnobili

Esposizioni sotto i} o o o o o 00 i} o o o u] u] 1] 1]

forma di

obbligazioni

bancarie garantite

Esposizioni scadute 1] o o o o o 0o 1] o o o 5.955.553 5.955.553 5.955.553 5.955.553 u]

Esposizioni i} 0o o oo o0 a0 i} o oo u] u] 0 0

appartenenti a

categorie ad alto

rischio per fini

regolarmentati

Altre esposizioni 1] o o o o o 0o 1] o o o 5.639.679 10.580.762 5.639.679 10.880.762 u]

Totale 8.073.110 8.073.110 0 0 0 O 0 0 73.621 73.621 0 0 148.999.532 148.999.532 157.146.263 158.353.065 1]
"l P $ 1y - < " "l 15 %
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S O : 7 "C

Ly ! Pt 1 o # " 1= # ">

K3 %(* =, 5(".(O(L13=6 6 0,(36<<t ¥ —."6,i. 5I 3(=06*<.91(*6 I* 201.*3i( 6 +1(, 24.*3i(
KL KK ,&3(,,6 06,.*'( . ".4+(,~6 50,('69I(*6 56} ,i<3=i( 5i 3,65/'( 6 5. 3(*",(0.,'6

s O ! * rr 1 P 1 L

(* ,16,—6%"( % .3?LU<IU(*6; /.11".9i(*6 6 86<'i(*6 566 0,i*310.% +(,—6 5t 8.,.*%. ,6.16; §. .*3. =.
564*1'( <063i3=6 0(H'i3=6 6 0, (3651 6 .bH*6 5 .<<31,.,6 B <(5bi<t.3i—6*"( 564 ,6?1ii't K 811,1543;
63(*(—13i 6 (,8.*199."Wi K 0,6/i<'t 5.4. *(,—."1/. 06, & 3(,( 3(*(<3l—=6*"( .& #*t 0,156*9%.4 .t —(—6*"(
564 3(<&19 (*6 56%. 0,("69i(*6 6 06, 1" 4. 51,.". 56H. <'6<<.

3.6
<(*(<'.'6 0,65<0(<'6 0(H't3=6 6 0,(3651,6 5(31-6*"."6 3(* ,it6,i—6*"( -6 "I0(4(8I6 5i <',1-6*"l 5i
1'#99."% . #*t 0,156*90.%; .4 '(,( i=0(,"C; -Hi*'6,.90(*6 3(* 1. 86<'W(*6 561 0,(+#( 5t ,i<3=i(
3(—06<<i/ (£

<(*(<'.'6 .5("."6 '63*13=6 6 0,(3651,6 /(16 .4 ,6.499( '6—06<'t/( 5646 ."I/I'D 0(<'6 . 0,('69I(*6
564 3,650'(E

<(R(<1LH5. L <16 36,499, "6 1 3( =00 5 3(*, (4( <110, (4 5 36,'699. 8i1,I513.
<(*(<'.'6 </H100."% 6 0(<LI* 1<( <. *5. 5 56%. 3(*,."1.4<3. 1'H99.".f

6 51/6,<6 "0(}(8i6 5t 8.,.*9i6 .336".'6 6 16 3(**6<<6 0(1'3=6 3,65('1%6 <(*( <'."6 3=i.,.—6*'6
5(31-6*".'6 6 51/118.'6

<L R(Y6 L<<i3L,.t b 0,6<6%9. Bf 1% <i<'B—. (*+(,—."I/( . <100(,'( 5646 +.<i 56t 3I3i( 5i /i'. 56k
8.,.*0L. §.321II0I(*6; /.11'. 9i(*6; 86<'(*6; i/ .11".91(*6; ,6.499(8

6 —I<1,6 51 3(*",(H( 31t > <(886". 1. 3(*36<<I(*6 564 3,651'( 3(* .32L<IOU(*6 5i 8.,.*96 ,6.4 <(*(
5146,6%91.'6 06, "0(}(8. 5! 8.,.*9L. 0(<<(*( *5i/i51.,6 516 10(:(8I6 5i 8., 916 0,¢30.4: <. 06,
/({1151 3,65/ ( <i. 06, *1—6, (<&'D 56H. 34661 <(886"6 2115 . *(,—."I/6 5i6,6*'}

(0('63. i< i—— (21 ,6<I56*91.4 6 3(——6,3L. UfF
068*( <1 'I'(4 6 56*.., (B

61"/ . —6*'6 .46 8.,.*916 [0('63. ,i6 <1 i——(2M; 16 O('13=6 616 0,(3651,6 .9I6*5.4 .<<i3L,.*( 3=6 <t.*(
<6-0,6 .3?1II'6 6 86<1'6 3(* —(5.4D ."6 . 8.,.*1,*6 | (00(*I2M'D I* '1"6 16 8L, K59U(*t 06,'(*6*'| 6
h6<31'1200'D I* 60, . 81(*6/ (i

X106 =2 Y. .*3. =. 564 ( <0633=6 0('13=6 6 0,(3651,6 [*'6,%6 3(* ,181.,5(
. *(* 5106%56*9. 561 /.4(,6 564 i—— (26 I* —i<1,. #6/.%'6 5.} —6,{"( 5i 3,65 ( 5645621 (,6F
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. (%5 06*56*9 561 <(886"( *3.,13."( 56%. /.11'.9i(*6 65 6<BILY(*6 56%. <'i—. .5 1* /.1(,6 *(*
<106 A6 175,650 -6,3."C

. 0,6<6%9. 51 1% .<<31,.9(*6 3(*", (& ,i<3=1( 5.**1 <14 26*6 (886" ( 5¢8.,.*9.t

g —6<<. * (06,. 50 1*.5681.". <(,/684%.*9. <1t /.i(,6 56%i——(2t6; .t #*6 5 /6,i3.,6
<1<<<'6*9. *64 '6-0( 561 ,6?1ii't 3=6 06,—6" (*( 5i 26*643t.,6 51 1* —i*(, .<<(,2—6*"( 0.",i—(*1.16
<146 6<0(<IN(*t8.,.*"I'6E

b 106" ( 564 ,.00(,'( —.<<i—( ",. H5( ,13=I6<"( 6 /.4(,6 56H. 8.,.%0k. + 4 4 *1/ 1$M 06, 8
f—— (20 6<&56*9 i M1 06, 716% 0,(SL"W/1 6 $M 06, 8L /6<1-6%1 I-—(20L. | 1.i(,. /6°8.
<106,.'( '.%6 li—I'6 56/6 6<<6,6 /.11'.". 1(00(,'1*'D 5i ,i3=1656,6 1*i5(*6. 8.,.*%. [*'68,.'V.
P It

H. 56<* . 9(*6 5 1<( 564 1—— (26 6 .4. 3.0.31'D 5t i-2(,<( 56! 562/'(,6

}0,(36<<( 5t <(,/684.%9. <1 /.1(,6 56%i—— (26 . 8.,.*0. > </('( .",./6,<(} 1'HI9( 5t —6' (5l <'."IK'3]
b 81,5 . "D 5L/ K. 96 > 6461

A=6*( (8% - **106, 8 i—— (20 ,6<i156*9% . 4E
J**1.1-6*"6 06, 8i i—— (28 50 *."1,. *(* ,6<I56*9i.16

6, 16 6<0(<II(*t 16/. %t f(<<t. 5L 1=0(,'( <106,(,6 . —W(* 51 61,( (.4 06, 36*'( 56t 0.",i— (*i( 5i
J18.%9. 56k, . *3.81. /.41 GI(R6 > I (8%13.<( MI<'. 5. 1% 06,I'( I*5I06*56*'6 .i—6*( (85 .**|

(*BL.5( .86 -$$ & $ * $&$ 1. .*3.;*6H.—20'( 56H. 564*I%(*6 5646 O(HI3=6 6 0,(36<l
06, . 86<'l(*6 561 ,i<3=I( 5i 3,65/'( 6 56i 'l 6 56i68=6 (06,.'V/6; I*51,199. | .3?LI<IG(*6 5646 <'6<<6 .
21646 <(16 /6% .5 (886" ( ."/I'D 4*.*0i. /6 5646 ?1.4 4 .9I6*5. > * 8,.5( 51 3.3(.,6 -  *13(*
3.56%0. 1—6%( <6-6<",.16 §(//6,( (8% ?21.1/(}. 6<'.*( 616—6*"1 3=6 0,6<100(*8.*( 3=6 <i <i. /6,43.".
1% . Bi—{*101(*6 <I8*H3."/. 56++.1, /.416 <'6<<(B

3= (.6 0(<' (1 6<<6,6 <0633t 0,6<i5t 6 0,(3651,6 ."6 . 8.,.*',6 { <6816*"t .<06"t ,ii6/.*'t 06
i .——<2W'D . #*10,156*9}.4 56%6 8. ,.*96 i* .,8(—6*"(

.<<6*9. 5{ 1*. ,li6/.*'6 3(,,60.90(*6 O(<I'l/. *,. b /.4(,6 56%. 8.,.*9h. #*.*9h. i. 6 & —6,'( 3,659
564 5621' (6t

<063431 0,6<I5 . 8.,.*9L. 56H. <60.,.'699. 6<'6,*. {,. 0."i—(*I( 56! 560(<!'. i( 6 26*6 (886" ( 5i
8.,.%01.3 6 56%. <60.,.'699. (*'6,*. ',. | 26*| .00.,'6*%6*'l . <(886"1 5/6,<i 6 560(<!"." 0,6<<( |
'6,08F ?1.4(,. | ."/'D (886" ( 5i8.,.*9k. <l. 56'6*1". 0,6<<( 6,9

51,.". 6<I51. 56H. 8.,. %00 *(* *6,i(,6 . 216H. 56% 6<0(<I9U(*6i

.—20'( 5646 0(413=6 5i ,i<3=i( .96*5.4 &*(‘« 6; /16*6 ,'6*1'( .5681.'( 1* /.(,6 56%. 8.,.%0}. *
0,6<6*9. 51 <3.,"( ,i<06"( .} 45( 3(*36<<( 0.,

$M: *6t 3. <( 51 4?115('D; 36,'43. "L 51 560 (< ( ( (2248.9i(* 6-6<<6 5.4, .*3.
$M; *643.<( 54 1"(4 5E <"."( 6 (2248 9(*. |
$M: *61 3. <( 5l —(*6". 1 ( (2248.91(*. [
$M; *643.<( 581" (i ( JOUC*. L BT( 26 %30,
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. <(,/68H.*9. 56/6 8.,.*9i6 6.4 #*.*9%. i6; *6 3 <( 51 068*( <1 '"'(4; .//6*6 .",./6,<(h. /4196
56 +.4, /.116 56%( <',1-6*"( #*.*9%.,i( . 8., ; 3(* 06,L(513'D rw—6*( <6— 6< 6 16%6 ,13=16<"(
1.5681.—-6*"( 5646 8.,.*9i6 06, 16 ?1.% & /.4(,6 5& 6 3.°( I *46,0(,6 .5 /.4(,6 51 56426, . & *6"( 56H(
<3.,(

" N
%3, .336". 5I/6,<i <", 1-6*" . 0,("6%(*6 561 3,650'( 3(<'V' 11’k 5.46 <6816*'1 3."68(,16

%916 10('63. 16

10('63. <1 26% i—— (2 ,6<I56+9%. 4k

10('63. <1 i—— (20 3(——6,3L. 4
%016 4% %91 16

068*( 54 (4 51 5621'( 510, (0,1 6—i<<i(*6 ( 6-6<<i5. <(886" <(/,.*E

068*( 51 56*.,( 560(<l'."( 0,6<<(}. .*3.f

068*( <L .1k <, 1—6*L 4. %9 1 21C. L (*(* ?L('.'E

068*( <1 0(4996 .<<I31,.'l/6

6 0,i-6 ?1.",( 3.<I<'13=6; 3=6 ,.00,6<6*'.*( §. 0.,'6 0iG 3(<0i31. 56#{-0(,"( *(—I*.i6 566 8.,.*%6
.371i'6; 8.,.*"<3(*( b. 0,6<6*9. 50 "1 & ,6’?1&<&& A3=16<'t 5.6 1(/6 I<O(<I9i(*t 5¢ (8h.*9. 06,
i .00H3. 9i(*6 56%6 ,68(16 51 ."6*1.91(*6 561 ,i<3={ 5 3,65('(

176 16 I0('(8I6 5t 8.,.*0k. .3?L<I200 5.5, . *3.; <l 216H6 I3(*(<3IL'6 <. 21646 *(* IB(*(<3IL'6 . H4l
L <(*( <66 *6h 0,(36<<( <',1"1,.'( 5 86<U(*6 566 8.,.*0I6 6.4 * 0,63656%9. 56<31"(;
3(*5U/I56*5(*6 21051 '1"'6 16 +.<L I* 314> 3(=0(<'(

! P ! * 1 "1 ! ! "

(* #6,i—6%"( .¥6 8.,.*0I6 06,<(*.li; 16 0,i*310.% 10('(8I6 5! 8.,.*'t <(*( ,.00,6<6*'.'6 5. (~0,6*5/'(,1 6

%6, <(36'. 1 3(,,B1. L .1 5621 (,6 *(*3=F; *6} 3.<( 51 4*.*9. 6! 3(*36<< . +./(,6 511-0,6<6 (*5i/I51. 1
67( 06,<(*6 <&3 6 @3(*<1— '(1 6 *(*%; .*3=6 5. 0.,'6 5i 3(*8i1*I 56t 5620'(,6 <'6<<(  6*(
1,6716%'6—-6%'6 It ,i<3=i( 51 1*<(/6*9. > 3(06,'( 5. 8.,.*0i6 06,<(*.% +(,*I'6 5. .I',6 <(36'D (86*6,.1—6*'6
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—(5.4'D 0,6/I<'6 06, & ,3=1656*'6

ol - P ML A 1 x
Pt i

A3 (<L AE * (/L 6 86<'IK36 B 1321 5L 3(*36*, . 9I(*6 3(* ,46,i—6*'( .46 8.,.*0i6

BCC CAMUNA - Informativa al pubblico sulla situazione al 31 dicembre 2008 pag. 50 di 67



€BCS m
CREDITO COOPERATIVO

$§ § -

S %4 ! (!

— -1, 9I(H 6 .*3=6 36%", . $ $ $ $
[*'6,—65l..,i /18h. "L $ $ 1 $$ $ > >
6*1°6, 1" (,1.4 $ $ $
6+l <6%9. <3(0( 51413,( 65 6*'4 561 <6 (,6 012243( $ 1 $5% $ $ >
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6 <31 >; 21%5E 1%, 0.,13('.,6 +."I<06316 56} ,i<3=I( 5i 3,65¢'(; 3=6 86*6,. 1*. 06,5 <616 ',.*<.%i(*
0(<'6 [* 6<<6,6 3(* 1*. 56'6,—*.". 3(*",(0.,'6 =.**( 1* /.4(,6 O(<U/( .} —(—6*"( 56HI*<(1/6*9.
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o7 " 3*,(0.,6 (36 >*>,.i6
o7 "= 3(*,(0.,'6 WW
[.<31* 656%'6 =. +(,*'( .46 (36D BI3(I( 1*. ¥*6. 5L Y21I5(D 0,(0(,9%(*.%6 . .——(*'.,6 3651'(; 5.

LB 3.1 31 L5 1%, 5L 5108 —6% (L +(*5l BIOCH2L W/BHIE* 5. 81 1*3. <<t *(* <l *( <1Hi3i6*']
06, ,6—1%6,.,6 1 0(,".+(8 561 ¥t <63(*5( 4 (,5*6 51 0,i(,D 0,6564*1'( 5610.8. 6%

7" " k6. BIURLBID 1 —. 61,(

S A "= %6, SLUPLIGID  $# . 61,(
B56™'L I¥(V,6 = **( .<<1*' (b, 1C(5L 1 1" * 1 I} [.<31* 6566 =. ?14*5] —6<<(
5I<O(<I0N(*6 56%. (316D T(U5<.'(§ 8 ¢ t$$(CT)C "**DDEF)"D} |
I Rt (8 o t$$(($" C "**DY%HDE'3 | I*  FH*
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/3% 1. +1%9U(*6 5L +(,*1,6 1*. +(,—. 5t <100(,"( 5LUPLEID; <(<U1U/ . . 21.%'( 8D +(,*I'( 3(* 16 1*66 5
(215D (71151 6<31216 <(1( *6H i—0(<<i2'D 5t 1'H99. 6 16 1*66 5 H?1I5¢D —656<i—6 65 ."I/.216 <(i(
% b 3(=0%6"( 1'HO9( 5646 ¥*66 5i HPLISID <'6<<6k; 06, 3(*<6*%6 .46 (36D 6B(( 5i +., +(*'6
'6—06<'l/. —6*'6 .§0.8. —6*'( 5646 <(——65(/1'6 .0 (,'."(4560 F(k 6%(,; . "T(4( 5L1*'6,6<<i 6 3.00".16;
<6*<\ 561 68(H. —6*'( 5646 ('6<; *(*3:F 5i+., 4 (*'6 .03(<156 06,.9(*6 5t .,"(.,199.9%(*6

6, 21.*'( 3(*36,%6 16 0,(3651,6 06, I —(*I'(,.88i( 56i 64"Vt i<3=L §. .*3. 3(*'*1. .5 1'099. .6 8i
< 1-6*1 51 3(*", (H( 81D 6<I<'6*'1 06, | 3, 65 * 0(,".+(8H(

7" " O HNSISS & 4% H-  $1 =

—0(,"( (18- 1( 564 (06,.9(*6 1 1$$ k. 61,(5i3113,3.  $—h. 61,( 6L K. .*3.

(886"( (,8.%199."(,6 0.,,.*868 <(*( <'.'6 1*'.—6%'6 (3> >*>.16 6 33,6. (5*8 3(* &
3(1*/(18i—6*"(; 06, 16 *636<<. 16 /.11 Gi(*L 5 ,."1*8; 566 86%0I6 '.*5.,5.%5 ((,<6 ((SH< */6<'(<
6,/136

,1(06,.90(*6 3 <t > /7.0 5L 1%, (316D /6I3C( .00(<t. —6*6 3(<&1 6 (~(i(8.". 3(=6 0,6/I<'(
5.%. T 56*(—1*.". ) 6513( 1*.*36 4 *6W. ?1.16 1. .*3. *(* 56'6*6 *'6,6<<6%96 *F <1(l
5106%56*" ,i/6< (*(,L(k <(316'.; 6 16 3L ?1('6 <(*( 56'6*1'6 5. 516 +(*5.94(*t (4. *56<I 56*(—1*.'6
) '13=1*8  6(8,.*( 46) '3=1*8 61(8,.*( 4

TOL5E3L.<<6 <(F( <. <15BU/iL I # <66 31.<31*. 511-0(,'( 0,(0(9i(*.16 .4 .——(*'.,6 56i 3,65/
<061/ . —6*'6 3651'0 5.46 <*8(16 2.%3=6  8*1*. 5| 216<'6 = <( (<3,0"( 6<31 14/ —676 ¢ <6,i6 51 ' (i
<12(,5*. "1 51 06,'6*9.; 3(* 0.8.—6*"( 56 64"/ ( 0,699( .%. )0. i
6 )*('6<t <6*1(, 6 —699.**6 8(5(*( 5L 1*. /.11'.91(*6 (,.'*8 ." 21 ( 5. 86*9i6 <063%.499.'6 3(—6 5i
<6811 ( <063H3."(

T $ -
6%1(,
699.**6
VI,

LRB L <1, %00 L 564 (06, 91(*6; b i<3=I( 36 i—.*6 I* 3.0( K. .*3. > 56'6,—*."( 5.4
(== hom=(*. 6560 <("(3ME # —b. 61,(8 65 i /.4(,6 56%. U*6. 5i 3,651 ( 3(*36<<. .
<(36'D /613¢(§ ! —. 61,(8
A YOO MUGIST% T $ 4 5 H-  $1 =P

—0(,"( (181 1( 56% (06,.01(*6 $$"#$ —b. 61,(53113,3. # $ —b. 61,( 6015, .*3.

(886" ( (,8.%199."(,6 0.,,.*86,8 > <'.'. (3> >*>.16 3(* i 3(*/(18—6*"( 06, 16 *636<<. .6
/.10 9U(HI5L,. *8; 566 86*0I6 '.*5.,5.%5 ((,<6 ((5H< */6<'(< 6,/i36
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6, 1(06,.91(*6 3 <\ > .//.4<i 5L 1%, (3i6'D /6I3(( -00(<k. —6*'6 3(<'I'1l. 6 (~(i(8.". 3(~6 0,6/I<'(
5., ST 56%(=I*.'. ) ,6513( 1*.*36 4 *64. ?1.16 1. .*3. *(* 56'6*6 [(*'6,6<<6*96 *F <1(i
BI06*56%'1 I/6<"(*( ,L(k <(36'..; 6 16 311 21('6 <(*( 56'6*1'6 5. 516 +(*5.9i(*t (\.*56<i 56*(~i*."6
) "13=1*8  6i(8,.*( 46) '3=1*8 64(8,.*( 4

TQLSE3<<6  <(*( <. <IBEUIEI* <606 3.<31*. 5Li—0(,'( 0,(0(9U(*.16 .4 .——(*".,6 56t 3,651
<061/ —6*'6 3651'1 5.46 <I*8(16 2.*3=6  8*1*. 5l 216<'6 =. <("'(<3,("( 6<31<l/. —6%'6 §. <6,16 51 V' (i
<12(,50%." 506, 1%6*9.; 3(* 0.8.—6*'( 561 ,65."/( 0,699( .4. )0. i

6 )*('6<t <6*1(, 6 —699.**6 8(5(*( 5L 1*. /.11'.91(*6 (,.'*8 ." 21 ( 5. 86*9i6 <063:.499.'6 3(—6 5i
<6811 ( <06343."(

T $ -
6%1(,
699.**6
VI,
LRB L <1, %00 L 564 (06, 91(*6; b i<3=I( 3=6 i—.*6 I* 3.0( K. .*3. > 56'6,—I*."( 5.4.
(== bo==(*. 6560k <("(3ME $ —b. 61,865 K /.4(,6 56%. 4*6. 5i 3,651 ( 3(*36<<. K.

<(316'D /6i3(( § $# —L. 61,(8
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CREDITO COOPERATIVO

$ $ < (valori espressi in migliaia di euro)
1C. MB6L T (L i—2(,<.1 5. (5116
"D ,
" . *3.<<{ 3,650 06,i(5(8
3.(.,99.'6 e
BCSHE | gy e
06,(5¢8 6%, | —699.%76 | IL¥(,
(316'D /613(4(
© © 'qp v 'qp Y 'GD v
. X . X < X < x < 3
= | L ~ N - | I || ]| 2| X
%) N o N o X O * © *
Y |8 | Y 8|58 5 8|5
o | £ |2 | el &
,6513( *.*36 "1 $# 1$
,65(3( *.*36 ( ! "

Operazioni di cartolarizzazione

e g e
: Cartolarizz |C Cartolarizz |C

lariz Jazioni di lariz Jazioni di
zazioTerzi zazioTerzi

Sintetica
Sintetica
Sintetica
Sintetica
Sintetica

Tradizionale
Tradizionale
Tradizionale
Tradizionale
complessivo

2
m
=

2

i

=
£

=

Cartolarizzazioni
Cartolarizzazioni

FPonderazione al 20% oo ool ol o o al ol o 0 1] 0
Ponderazione al 50% o oo oo o al oo 0 1] 0
Fonderazione al 100% 0 0] 553,537 0 0 0 653,265 0 0O 0 0 1.206.802 1.206.802
Ponderazione al 350% o oo oo o al oo 0 1] 0
Ponderazione al 1250% -| 0 0 oo oo o al oo 0 1] 0
con rating

Ponderazione al 1250% -| 0 0 oo oo o al oo 0 1] 0
senza rating

dedotte dal patrirmonio di 0
vigilanza

Totale 0 0/553.537 0 0 0O 653.265 0 0| 0 0 1.206.802 1.206.802
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"C

! P " I I5% - rron !

i<3=1( 5t <120,6 06,5'6 56,1/.*'l 5.4 5681 '699. ( 5.4. 5ict1*0I(*6 51 0,(3651,6: ,i<(,<6 1—.*6 6

[<'6—L *'6,*k; (001,6 5. 6/6%'1 6<(86*1 I6*,.*( I* &0( (8L ", }.¥,(; 16 06,56 56,/.*1 5. +(5k
6,,(,& 1— % 1*'6,,190(*t 564 (06,."WiD; &*5<0(* D 56& <6 1*.56-016%96 3(*',."1.1 3.".<,(H
* 10 6h,i<3=1( (06,."/( > .*3=6 3(=0,6<( I ,i<3=I( 168.16; —6*",6 *(* <(*( [*3i1<i 216K <',."68I31 6 5i
601'.9(*6

RS 1F 2L( L9065, 3.,."6,099.". 5. 1% . U3(L.9I(*6 (,8.*199."/. 6 5l 0,(36<<( ,61."l/.—6*'6
3(-016<<. 6 5.4 1HI9( —.<<i/( 5t <i<'6—L ¥+(,—."W/l . <100(,"( 5646 0,(0,i6 ."WI'D (06,./6; <1¥.
6<0(<". .4 ,i<3=1( (06,."/(

(% M6,i-6%"( 5. —I<1,.9(*6 56 ,6?L<'( 0,156*0L.16 . +,(*'6 56 3=l (06,.W5 1. .*3.; *(*
,.8811*86*5( 16 <063113=6 <(8li6 0,6/I<'6 06, | 336<<( 6 —6'(5(4(8l6 ./.*9.'6 *5&/&51.'6 5.6, 181.%9.
3(*<I56,.'6 3(~1*?16 16 0,(0,16 3.,."6,i<'3=6 [* '6,—*L (06, . "I 6 Si—6*<I(*.}; =. 56426,."(} .00H3. 9I(*6

—6'(5(2.<6§ " " "KB

16 —6'(5(:(8L. 0,6/656 3=6 I ,62Li<k'( 0." = (*.16 . +,(*'6 561 ,i3=1 (06,. "/t /6*8. —i<1,."( .00H3.*5( i
3(6+i3(6*'6 ,68(0. —6*'.,6 561 M 4. —65L. 566 14116 ",6 (<<6,/.94(*L <1 2.<6 .**1.16; 561 — . 816 5
[*'6,—651. 9i(*6

16 —. 8I*6 /i6*6 56'6,—*."( 1* 2.<6 .1 0,*3000 3(*. 2l 6 < 2.<. <146 (<<6,/.9I(* SiO(*12k /6%
/3,6 0(<it/(
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(+6,6*9%. 9(*6 5646 6<0(<(*l i* +1*9i(*6 5684 (2i6"(/t 06,<681L'

(4 50 3. 01 .16 (*311<t %64 0(," - +(8H( 2.*3. 1( <L", (/. *( 31.<<H3."1",. 16 ) "I/ID H*.*L. i6 5I<O(*(2ii 06, i.
/6%50" .4

T Q51 3.00'.46 31.<<3. 1", 16) "W/U'D H¥. %91 6 5IO(*I20 06, 1. /6%51 .4 <(*( 216 3=64. .*3. [*'6*56
—.¥'6%6,6 06, 1* 06,i(5( 5! '6—0( *56:*1'( 6 3=6 0(<<(*( 6<<6,6 .4 (33(,,6%9. /6*51'l 06, 6<I86*96 5
HLIED; /. 1. 9U(*E %61 " << 51 3. —2i( 6 *61 0,691 51 —6,3."(

C<( < (V6 1%<6,0' % .16 3.'68(,L. L "¥'Ct 5i 3.00".16; 6<0 6<<i(*6 54 0.,'6310. 9(*L *6} 3.01".16 50 <(3i6'D
5U/6,<6 5. 21646 3(*',(4.'6 61( 3( ‘68 '6; 56'6*1't 06, 4% W'D II19(*. 1 §0.,"6300. 9U(*E i* .<<(3L.%(*L 5i
3.68( . 6*'1 65 [<I'191(*1168. "L .1 "6, (i(B

63*(3=6 51 3(*". 21499 9i(*6 6 5646 —6'(5(4(8I6 51 /.411". 9i(*6 1'499."6
L N T E R ! #0101
6,1 511<3,191(*6
[<3,190(*6 P*I00.16 50" .4 I .//16%6 . 5.". Bi<("(<3, (68 1 1

16,050 /.11".91(*6
1336<<l/ . —6*'6 1. 16/ .9U(*6 191,16 16 . "U/ID 4% . *01. 16 3(*'I*L.*( .5 6<<6,6 /.11'."6 .4+.1, /.11

bo.l, /.416 > 564 ( 5.4 0,i+310( 3(*".2 #3(=6 )b 3(,,i<06"/( .1 ?1.16 1* ."I/I'D 0(",6226 6<<6,6
<3.—2&.'. (1%. 0.<</ID 6<% 1%, § ‘.&26,. X OI(*6 4, 0., 3(*<.06/ (1 6 *5106*56*'U

bo.d, /.416 568% 1*/6<i—6%"1 21(". " I* —6,3."0 "Wt > 56'6,—1*."( 3(* ,#6,i—6*"( .16 21(".94(* 5t —6,3.'(
16/.'6 4. 5.". 5i 1#6,i—6*"( 564 21.*3i(

* _6,3."(> 5644 "W ?1.4(,. 16 21(" . 9I(H H6" . *( *(,— .4 (06,.9(*I 50 —6,3."; 4. *( 0,(*'. ~6*'6 6
68(.,—6*'6 5I<O(*126 65 6<0,i— . *( i 0,699( 51 6+6"1/6 6 ,68(%. 1 (06,.91(* 5 -6,3."(

0 */6<1—6%1 % <, 1—6*1 5i 3.00.16 *(* 2L(."t I* —6,3." "I/l 65 & 311 +.,, /.116 *(* OIN 6<<6,6
56'6,—i*."( I* —(5( ."6*51206 <(*( —.*'6*1'1 .4 3(<'( 6 </., L 3C* =01 9I(*6 . 3(*'( 63(*(=13(;
*B 6/6'1.4'D * 314 <L *( I3(*",.'6 06,50'6 51 /.1(,6 51,6/ (U

B55(/6 §.UWED A*LFOLL G <120<3. 1*. Si—*19i(*6 5t / (6' . 06,5(". 31-1%.". *(* ,6.199.". 6
0,63656*'6—6*"6 i<3,I". *610."i—(*I( *6"(; /i6*6 <'(,*.". 5.1 0."\—= (W *6"( 6 3(*'.2i99.". *6%. /(36 5i
3 (63(*(—13( 4 6"13=67,i0,6<6 54 /.4(,6 *6"6 06, 56'6,i(,. —6*"( 5646 ."W/I'D #*.*9i.,i6 5i<0(*i2i 06, |
/6*5(' 4
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1. '( &-('&/ 564. 06,51 51 6/(16 /6%8.*( —6%( . <681&'(5 1* 6/6*'( /6,43." (<l <1336<<l/ . —6*'6 4.
J9(*6; /6*8(*(I<3,1"6 ,10,6<6 5i/.5(,6 (=01".'6 .} 0." i (X( *6"(

. /6,i#3. 564 6<i<'6*9. 5! (216"/6 6/(56*96 5i ,i519(*6 5t .%(,6 /16%6 6+6"1.". . (8% 3=11<1,. 5f 26.*3i(
(51 <E'1.90(*6 i*+,.**1.56

'6,6 51 3.*361. 91(*6

6 ."I/I'D /6*8(*( 3.*361.'6 21.%5( <3.5(*( | 5LI" 3(*',. 1.1 <Li #1<<t ¥ .*0L. 1 56,1/ . %' 5.46 <'6<<6 (
20551 D 9L . /1676 3651 *,. <46,6%5( <(<'*0L1—6%'6 "1l | <3 6 26¥6:31 .5 <. 3(**6<ci

6,0 51 16/ . 91(*6 5646 3(—0(*6*'t 65511 |
BU/I56*5L <(*( 3(*". 2099. "t *6¥ 6<6 3&9(&* 31 (*( 56426, *6H. /(36 ) W/I56*51 6 0,(/6*'L <i—Li

0,(/6*'L 6 8i (*6,1 56,1/.%'t 5.5, /.1 9(*6 56} 61"/ ( +., /.116 <(*( B6/."t . 0."i—(*I( *6"( I* 1*.
<063H3. <6,/ .1 *6"( 56%&-0«9&(*6 1<3.16; <*( . 326 1D HF RO L *(* /16%6 3.%36H.". ( *(*
/16%6 16/.". 1*. 06,5I". 50 /.5(,6

69 3.<( * 31416 ."W/I'D <t *( (886" ( 51 3(06,'1,. 5k +.L /.16 [, /.16 =65868; i 3.—24. —6%"( 56! 1
/416 564 616—6*"( 3(06,'( ,3(*513i286 .} ,i<3=i( 3(06,'( > ,68I",."( *6h 3(*'( 63(*(=I3(; .} 0., 561
3. 21 —6*'( 564 +.1, /.16 568( <',1-6%"( 56,/."(

6 1616—6%'( 3(06,'( > /6*51'( ( =2(,<."G 1. 2L(. Bht.b, 7.416 *(* *3(,. .——(,'199.". > J3(* (<31’
[——65L.". —6*'6 . 3(*'( 63(*(~I3(

—(—6*'( 56H. Sic—I<<i(*6; 8 646" 56,1/.*'1 5.4 166 ( 5.%. 06,5, 31—11."t *6K. ,i<6,/. 61."/. .46
JUUED % %91 16 BIO(HI2U 06, . /6%5¢ . /6%8(*( ,i/6,<."L . 3(*'( 63(*(=I3( *64. /(36) ‘I 106,568 5.
36<<i(*6 ( 4.32L<"( 5t 28 ."I/ID H*.*9L. 16 5I<O(*I2l 06, 4. /6*5)".4

J*3. . %6 6<6,3i00( *(* 56'16*6 0.,'63i0. %(*t 3(<L 3(—6 56t*1'6 6 0,6/i<'6 5.4 0,i*3I0L .< "6 !

N T E R NI >

%3, %6 6<6,300( *(* 56'16%6 "I/I'D H*.*9L. 16 56'6*1'6 06, | *68(9L.9I(*6

I I

J*¥3. . %6 6<6,390( *(* 56'16*6 W'D H*.*9i.,16 /.11'.'6 b ., 416
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CREDITO COOPERATIVO

VARE! "t %

0o 44 R A T

I' (1 5 5621 (

rE<,1, $ $ $ $

b4 (i 515621 ( " $ $ $
(1 5:3.00".16

AL /.06 $ $ $ $

13 $ $ $%% $ $
1('6 5i $ " $ $ $
%%l —6* $ $ $ $
"L 56'6,1(, .6 $ $ $ $
"L 3651'6 *(* 3.%364.'6 ! $ $ $
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"C 7 7 : " 9

x o n 11

b ,i<3=1( 51 "L <<( < )0(,'.+(8&f:&( 2.%3. 1(4,.00,6<6*". It i<3=4( ."1.16 ( 0,(<06"(3( 5l 5i—I*19i(*6 5( /.1(,6
£0."i=(H( ( 56 5i—1*19(*6 56 —. 816 5(*'6,6<<6 56,/.*'6 5.8 1-0."l 5646 /. t.%(*l .//6,<6 56

<<l 511*'6,6<<6 <1%u6 "I/ID 51/6,<6 5. 21646 .H(3."6 *61 0(,". +(84( 5i *68 (L. 9L(*6 5. /i8h.*9.

6 +(*'l 51 ".%6 ,I<3=l( <(*( *51/151.20 0,i*3i0.1—-6*'6 *6i 0,(36<<i 56t ,65('(; 56%. .33(%. 6 56.
*.*9.

* rrr o rr .t P - = !

6, i. 56'6,—{*.91(*6 56} 3.01'.16 *'6,*( . +,(*'6 56 i<3=I( 51 *.<<( 5L *'6,6<<6 <14 0(," .+(84( 2.*3. I( .
.*3. =. 563i<( 5l 1'99.,6 § .18(,I'~ ( <6-0H43. '('06/&<'( 64 468.'(  F(( .0 56H. 13(...6
1$ 50 .*3.5 '.H.;06,}. 56'6,—i*.0(*6 56%. /. 1.9I(*6 564 /.4(,6 63(*(~13( 56t 0(,"-+(8H( 2.*3. i(

' 16,<( .36 —6'(5(H(8L. /16%6 /.11 (}i-0." (5&1*./.,&. I(*6 (0('6'3. 561".<<t0. (. $$01*12.<6
18 6<0(<I9(*6 .} i<3=4( 5. <<( 5L1*'6,6<<6 ,65. "W/ ( .} 0(," . +(84( 2.%3. i(

A6 /D 616 0. <</I'D /6*8(*( 0,6/6*'Y/. —6*'6 3i.<<3."6 I* +.<36 '6=0(, .k 1* 2.<6 % I(,( /L.
6<i51. 65 .88,68.'6 06, )/.11'6 i6/.*4 6, (8*l .88,68."( 51 O(<IGU(* /I6*6 211*5( 3.13(5.".; . *'6,*(5&
331 ¢ <3& 16<0(<I9U(*6 *6".; 3(—6 3(—06*<.9U(*6 ',. O(<IO(*t ."I/6 6 O(<IG(* 0.<<U/6; <B3(*5(
b.*M< 560 6L L - 7 6 B<O(IGI(H *6"6 5i (8% +.<3L.; 56*( —[*.'6 *6H. —656<i—. /.11'.: <(*(
?1&*5& — (V0¥ 3.6 06, | £ (5L 0(*56, . 91(*6 ("6*1'15.40,(5("(",. 1*. /. 1.91(*6 [0('6'63. 561'.<<i5i $$
01*'&2.<661*.00,(<< J0I(*6 56H. * —(5&+3.'.56+&&.5.Rﬁ\5. %3, 5 ', 06, 3.<31*. +.<3L.: 6
<(--.'6 .88,68.91(*6 5646 51/6.<6 /.11'6: A6, Y <(=—. 561 /.G .<<(i1' 5646 6<0(<I9i(*]
0(*56,.'6 *6"6 06, .88,68.'(; ,.00,6<6*". . /. L.9I(*6 5i /.i(,6 63(*(~I3( .96*5.16 . +(*'6 56(
<36*. 1(10('199.'(

1 0,(3656 21151 4. 56'6,—1*.9i(*6 564 (*5l3."(,6 5i ,i<3=l (<&'D 3(=6,.00(,'( ',. & /.1(,6 <(~—. 65 &
0."i— (*1( 5L /185.*9.; (*56 /6,i43.,6 3=6 *(* <t 56'6,—1*l 1*. ,(5191(*6 56t /.4(,6 63(*(~I3( 56%. .*3.
<106,i(,6 .} $M5610." &-(*&( 51 /184, *9.

LG+ < 566,11 1% /.19(*6 <106(6 .} <1556"( U=I6; 1. *3.; 0,6/ (00(/1*. .00,(:(*5I
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